AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 HOHU 2023a.

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/IMANPAH ®UHAHCOB OTYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauua

"AKTUB NPONBPTUC" e aKUMOHEPHO APYKECTBO CbC CNEumasHa UHBECTULMOHHA Les, perucTtpmpaHo Ha 20 aHyapwm
2005 r. B NnoBAMBCKM OKpPbKEH cba, Penybanka bbarapusa, no pega v Npu ycioBUATa Ha 3aKOHA 3a ApPYKecTBaTa CbC
crneumasnHa MHBECTULMOHHA uen. Cefanuiie 1 agpec Ha ynpasBieHUe Ha APYXKecTBoTo e: bbarapus, rpag MNnosaus, yn.
Hectop Abagumes Ne 37, e1.2, EMK 115869689

LEl kog, 894500700Q2U6TI6B579

KoHconngmpaHuat ¢uHaHcoB otyeT Ha [pyxectBoTto Kbm 30 KOHM 2023 r. skatouBa AkTme Mponbptuc AACULL 1
HEroBoTO AbliepHO apyxectBo — AKTMB Cbpeucms EOOL EMK 200199440 , cbC cepanniie M agpec Ha ynpaBneHue
Penybnuka Bbarapwusa, rp.Mnosame, yn.Hectop Abaaxkunes Ne 37, eT.2, 3ae4HO M MO —HATaTbK B TO3M OTYET HAPUYAHMU
pynara.

OcHoBHaTa pgeliHocT Ha [pynaTta, NPUHUMUMHO € HacovYeHa KbM MHBECTMPAHE Ha MapuU4HU cpeacTsa, HabpaHuW upes
M3[aBaHe Ha LLEHHM KHUXKa, B HEABWMMKMMMU UMOTU (CEKIOPUTM3AUMA Ha HeaBuxkumnute Mmotu). Kom 30 KOHm 2023 .
AkTtuB Mponvptruc AOCUL, nputerkasa 100% ot kKanutana Ha Aktme Cbpeucms EOO/L.

KoHconngmpaHuat ¢uHaHcoB otdyeT Ha AkTue Mponbptuc AACUL, kbm 30 FOHM 2023 r. e opobpeH 3a usgaBaHe C
peweHue Ha CbBeT Ha gupeKkTopuTte oT 29 Aeryct 2023 r.

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan e pasnpesesneH KakTo cnesBsa:

aKumun 30 OHK 2023 31 pekemspu 2022
HOMMUHaNHA cTolHOCT BGN HOMMWHaNHa cToiiHocT BGN
6poii akuumn 6poii akuum
3a 1 aKkuua obuwo 3a 1 aKuua obwo
OOUKHOBEHY be3Hanm M 2192011 9 19 728 099 2192011 9 19 728 099
akuum
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB MponbpTnc” AACULL e ny6anyHO ApyKecTso.
[pyKecTBOTO € ¢ egHOCTENEHHA cMCTemMa Ha ynpasaeHue. Kbm 30 KOHM 2023 r. ce ynpaBnsasa oT CbBET Ha AUpeKTopuTe
B CbCTaB:
- UsetaH Aumntpos Npuropos — lMpeacegaten Ha CA,
- Teogopa lNeoprmesa Aknmosa-ApeHcKa — NU3NbaHUTENEH AUPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHUK-NpeaceaaTenHa C/l
Ha 28.04.2023r. ce npoBeae u3BbHpeaHo 06O cbbpaHMe Ha aKUMOHepuUTe, Ha KoeTo 6e ocBoboaeH Meopru Unves
HanbaHTCKM KaTo M3NbAHUTENEH YaeH HA CbBETA Ha AMPEKTOPUTE M HA HEFOBO MACTO BCTbIMBA KAaTO HOB U3NbJAHUTENEH
yneH Teogopa lNeopruesa AknMmoBa-LpeHcKa.
OAUTHMAT KOMUTET Ha APYMKECTBOTO € C YNeHOBe, KaKTo cieaga:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- LiseTaH AumuTtpos Npuropos
- [asen MBaHos MNaBnoB

CpegHoCnNUCbYHMAT CbCTaB Ha nepcoHana Kbm 30 KOHM 2023r. e 4 cayxkuTena (kbm 31.12.2022 r. — 4 caykuTens).
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2. 3HAYUMMU CHETOBOAHU NOZIUTUKHU

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®PuHaHCcOBUTE OTYETM Ca M3FOTBEHM B CbOTBETCTBME C MeXKAyHapoaHUTe CTaHAAPTU 33 dMHaHCoBO oTunTaHe (MCPO),
npuetn ot EC, obuwonpuero HaMmeHoBaHMe Ha cyeToBogHaTa 6asa, AeduHupaHa B 1.8 Ha AP Ha 3akoHa 3a
CY4eTOBOACTBOTO NOA HauMeHOBaHWe ,MexayHapoaHU CHETOBOAHM CTaHAapTH.

OnoBecTeHWTe NO-A0/y CYETOBOAHWU NONUTUKKM Ca MpUAaraHy nocaefoBaTe/IHO Npe3 BCUYKU NMepuoaum, NpeactaBeHn B
TO3M GUHAHCOB OTYET, OCBEH KO HE e NMOCOYEHO ApYyro.

3a TeKyWMa Neprog, APYKecTBOTO € NPuUesio BCUYKM HOBU U/UMN PeBU3MPAHM CTaHAAPTU M TbAKYBaHMA, U3L434EHM OT
CbBeTa no MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®OO, KouTo ca
ofobpeHn 3a npunoxeHne B EBponelickna cbto3 (EC) M KOMTO M KAKTO ca 6UAM yMECTHW 3a HelHaTa LenHOCT,
CbOTBETHO:

KoHconupaumoHHu npouenypu

KoHconngmpaHusaT puHaHCOB OTYET BKAOYBA PUHAHCOBUTE OTYETM Ha APYKECTBOTO-MaliKa Kbm 30.06.2023r., gbliepHo
opyxectso Aktne Cbpeucus EOOL kbm 30.06.2023r. 1 HOBONPUAOOUTOTO AbLLEPHO ApYyKecTBo PecT eHg ®nan EOOL,
3a nepuoga 16.05.2023r. - 30.06.2023 r.

®PurHaAHCOBMA OTYET Ha ADbLLEPHOTO APYXKECTBO 33 Le/nTe Ha KOHCONNAALUMATA e U3roTBEH 3a CbLUMA OTYETEH Nepuog,
KaKTO TO3M Ha APYKEeCTBOTO-MaliKa U Npu NpuaaraHe Ha egMHHa CYETOBOAHA NOINTUKA.

B KoHconmanpaHuma ¢GMHAHCOB OTYET, OTYETA Ha BK/HOYEHOTO ADbLLEPHO APYXKECTBO € KOHCOMMAMPAHM Ha 6asa Ha
MeToda “nb/IHA KOHconnaaums”, peg no pes, KaTo e npuaaraHa yHMoMUMpaHa 3a CblecTBeHUTE 06eKTU cYeToBOAHA
NoAnTMKa. MHBECTULMUTE Ha APYKECTBOTO-MalKa ca eNMMUHUPAHK cpeLly Aesa B COBCTBEHMA KanuTaa Ha AblEepPHOTO
OPYXKECTBO KbM JaTata Ha npuaobueaHe HA KOHTPO/. BbTpewHorpynosute onepauum M pasyeT ca Hamb/IHO
eMMUHWNPaHK, BKN. HeEpeaiM3mMpaHaTa BbTPeLHOrpynosa nevanba nnm saryba.

2.2. basa 3a usmepBaHe

To3n pUHaAHCOB OTYET e U3roTBEeH Ha BasaTa Ha MCTopuYecKkaTa CTOMHOCT, C U3K/OUYEHUE Ha CAefHUTE NO3ULLUKU, KOUTO
ce M3MepBaT No anTepHaTMBHa H6a3a KbM BCAKA OTYETHA AaTa:

Mo3snyumn basa 3a usmepsaHe

He-gepuBaTMBHM  GMHAHCOBM  MHCTPYMEHTM, oOT4MTaHM no Cnpasea/sivBa CTOMHOCT
cnpaseasivBa CTOMHOCT npes nevyanbarta unm sarybata

MHBECTUUMOHHN NMOTHU Cnpaseagnusa CTOMHOCT

2.2.1. lefcTBaLL0 NpegnpuaTue

®P1HAHCOBUMAT OTYET Ha rpynaTta e CbCTaBEH NPU CNa3BaHe HA NPUHLMMA Ha AeMCTBALLO NpeanpuaTHe.

Kbm patata Ha M3roTBsHe Ha HacToAWMA GUHAHCOB OTYET PbKOBOACTBOTO € HAMNPaBMIO0 NpeLeHKa Ha cnocobHoCTTa Ha
lpynata fa NpoAbAXWM CBOATA AEMHOCT CnasBavkM NpUMHLMNA 33 AEMCTBAWO NpeanpuaTMe Ha 6asa Ha Hanu4yHata
nHdopmaums 3a npeaBmanmoTo bbaelue.

2.2.2. CpaBHUTeNHa uHpopmauma

lpynata npeactaBs cpaBHUTeNHa MHbOPMAUMA BbB GUHAHCOBUTE CM OTYETM 33 eAHA NpeaxofHa roguHa. Korato e
HeobXxoAMMO, CpaBHUTENHUTE AaHHM ce peknacuduumpat, 3a A3 Ce NOCTUIHE CbMNOCTAaBUMOCT CMPAMO NPOMEHU B
npeACTaBAHETO B TEKYLUUA Nepuoa,

2.3. dyHKUMOHANHA BanyTa 1 BasyTa Ha npeAcTaBsaHe

®duHaHCcOBUAT oTYeT e npepactaBeH B 6barapcku nesa (BGN), koaTo e dyHKUMOHanHa BanyTa Ha lpynata. Uanata

¢duHaHcoBa nHOPMaLMA, NpeacTaBeHa B /IeBa, € 3aKpbreHa 40 Xuaaaa.
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2.4. YyxkpecTpaHHU BanyTtu
Mpn M3roTBAHETO HA PUHAHCOBUTE OTYETUM CAE/NKUTE BbB Ba/NyTa, Pa3/IMiHA OT PYHKLMOHaANHATa BajlyTa Ha rpynaTta
(yyrKpecTpaHHKW BanyTM) ca NPU3HATU NO OBMEHHWUTE KypCcoBe, HA AaTUTe Ha TpaH3aKkuuuTe. B Kpas Ha BCEKM OTYETeH
nepuoa, napuyH1Te NO3NUUKN, LEHOMUHUPAHU B YYXKAECTPAHHM Ba/yTU, CE KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 NMpusHaBaHe Ha npuxoau
MpuxoauTe B rpynata ce NPM3HaBaT, KOraTo KOHTPOIBT BbPXy 06ellaHnTe B 4OrOBOPa C KJAMEHTa CTOKM W/Uaun ycayrm ce
NPexBbp/v Ha KAneHTa. KOHTPOAbT ce NpexBbpasA Ha KAWEHTa NP yA0BAETBOPABaHE Ha 3aAb/IXKEHUATA 33 U3NbJIHEHMWE
no A0roBopa Ypes Npexsbp/isHe Ha 06eLaHnTe CTOKM U/UAKN M3BbPLWIM ObBeLaHn yeayru.
JoroBop ¢ KNMEHT e HafnLe caMo KoraTo Mpu BAM3aHETO MYy B CM/IA TOM MMA TbProBCKa CbLLHOCT M MOTUB, CTPaAHUTE ca
ro ogobpuan, npasata Ha CTpPaHMTE M YCAOBMATA HA NaawaHe morat Aa 6baaT naeHTMOMUMPaHM M CbLLECTBYBA
BEPOATHOT Bb3HArPaKAEHMETO, HAa KOETO rpynaTa MMa NpaBo NpU U3NbAHEHWE Ha 334b/IKEHUATA CU Aa 6bae noayyeHo.
MpKn oueHKa Ha cbbupaemocTTa ce B3emaT NpeaBus, BCUYKU penieBaHTHU (akTM M obCToATencTBa Mo caefikaTa, BKA.
MwuHan onut, 06mnyamHM BU3HeC NPaKTUKK, NYO6ANKYBAHU NpaBuaa U Apyru.
Mpu NbpBOHayYaNHaTa OUEHKA Ha AOroBOPUTE CU C KAMeHTU [pynata npasu AOMbAHWUTENEH aHaAU3 U NpeLeHKa anu
ABa Unx noseye Aoroeopa TpAbBa Aa 6baaT pasrnexpaHu B TAXHaTa KOMBWHaUMA U A3 6bOAT OTYETEHWU KATO €4MH, U
pecn. ganu obeulaHuTe CTOKU U/UAM YyCayrn BbB BCEKWU OTAeNeH u/uan KombuHupaH morosop Tpabsa Aa 6baat
OTYETEHW KaTo efHO WM/WNKN NoBeye 3a4b/IKEHUA 33 U3NbAHEHUE. BcAKo obelaHue 3a NpexBbpasHe Ha CTOKU U/uan
YCAYr1, KOUTO €a pasrpaHYMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afbiKeHue 33
U3MNbAHEHNE.
lpynaTta npu3HaBa NpMxoL 3a BCAKO OTAENHO 3aZb/IKEHUE 33 U3MbJHEHWE Ha HUBO UHAMBUAYANEH AOrOBOP C KAUEHT
KaTo Ce aHa/nM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH [0roBop
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKU [OrOBOP LLeHa Ha cAe/KaTa.
LleHaTa Ha caenkata e pa3mepbT HA Bb3HArpaXkAeHWeTo, Ha KoeTo pynata o4akBa Aa MMa NpaBo, C U3K/OYEHME HA
CyMuTe, CbbpaHN OT MMETO Ha TpeTu cTpaHu. MNpu onpefensaHETO Ha LeHaTa Ha caenkata, pynata B3ema npeasus
yCNoBUATa Ha AOroBopa U 06MYaHUTE CU ThPrOBCKM MPAKTUKM.
2.6 Npopgax6a Ha UMOTH
Mpuxoam ot npogarkba Ha UMOTU Ce MPU3HABAT, KOraTo Ca U3NbJHEHN BCUYKM TE3U YCNOBUA:
= [pynaTa e NPexsbp/nAa Ha KyrnyBaya 3HAYUTENHUTE PUCKOBE W MOA3K, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
UMOTa;
= [pynata He 3ana3Ba HWUTO MPOAbL/IKABALLO y4yacTUe B YNpPaB/JEHMETO, A0 CTeNeHTa, KoATo OBMKHOBEHO ce
CBBP3Ba C NPABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAALAEHNA AaKTUB;
= cymaTa Ha NpuUXoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;
= KOraTo e BePOSTHO, Ye MKOHOMMWYECKUTE NOJI3M, CBbP3aHM CbC CAENKATA LLLE Ce BNEAT B rpynaTta, KakTo U
=  HanpaBeHWUTe pa3xoAM MO CAENKaTa, MAW Te3u, KOUTo npeactom na b6baat HanpaBeHW, moraT ga 6baat
HaZeXaHO U3MepeHU.
MpuxoamTte oT nNpoaarkba Ha MMOTM ce NMPU3HaBaT NO Cnpases/MBa CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHue uau
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKBa Aa b6bae noayyeHo.
MNpuema ce, Ye 4O MOMEHTA Ha NOJlyYaBaHe Ha pa3pelleHue 3a NOoN3BaHe, CbLLeCTBYBAT 0OEKTUBHM OrpaHMYeHus 3a
U3MNbJHEHME Ha NOCOYEHUTE MO-Tope YC0BMUA.
OTtyeTHaTa CTOMHOCT Ha Npojaxbute ce dopmmpa, OT pPa3xoAM KOUTO Ca CBBP3AHU AMPEKTHO C M3rparKAaHEeTo Ha
npofageHnTe Npes rogMHata MMOTM, KaTO PasXoAu 3a MPOEKTAHTCKU W apXUTEKTYpHU paboTu, cTpouTenHu pabotwy,

pa3xoaun 3a nepcoHan 1 gp. pasxoau.



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 HOHU 2023a.

2.7. PHaHCOBMU NpUxoamn

®durHaAHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT IMXBU NO AEMNO3UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOKEHU CPeACTBa
1 ne4yanbm oT onepaLmn B YyKAECTPaHHA BayTa.

Mpuxoan oT AMBMAEHTW OT MHBECTULMM Ce NPU3HABaT, KOraTo NPaBOTO Ha CbAPYKHMKA Aa NOAYYM NaawaHeTo e buno
YCTaHOBEHO (NpW ycnosue, Ye e BEPOATHO, Ye MKOHOMMUYECKUTE MNON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoauTe Moxe Aa 6bae HafeKAHO U3IMEPEH).

Mpuxoam oT NMXBW ce MPU3HABAT, KOraTo € BEPOATHO MKOHOMWYECKUTE NoN3u fa ce BneAaT B [pynarta, a pasamepbT Ha
NpuxoauTe MoxKe Aa 6bae HafeKaAHO usmepeH. NMpuxoauTe OT IMXBU Ce HAUUCNABAT Ha 6asa Bpeme, B 3aBUCUMOCT OT
Ob/MKMMATA [1aBHULA M NPUAOKUMUA eDEKTUBEH NINXBEH MPOLLEHT, KOMTO € MPOLEHTHLT, KOMTO TOYHO AMCKOHTMPA
OYaKBaHUTE O6bAELM NMapUYHU MOCTbM/IEHMA MPe3 O4YaKBaHMA KMBOT Ha GUHAHCOBMA aKTMB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3W aKTMB NP NbPBOHAYANHOTO NPU3HABaHe.

2.8. OnepaTtMBHM pasxoam

Pa3sxoguTe ce npusHaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE M Ha 63a3a NPUHUMNUTE Ha HAYMCAABAHE U CbNOCTaBUMOCT.
®PuHaHCOBUTE Pa3XoaM BKAOYBAT HAUMCIEHWUA 3a INXBU MO 3aemu, 3arybu oT onepauumn B YyxkaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

Pa3sxogmTe no 3aemu, KOMTO MoraT NPAKO Aa ce NPMNMLAT Ha NpMAo6UBaHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTUB, OTroBapsAL, Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTaamsmpaT B CTOMHOCTTa Ha aKTUBA KaTo 4acT OT
HerosaTa CTOMHOCT. Jpyrute pasxoam No 3aeMu ce NpM3HaBaT KaTo pa3xos, B NepmMosa, 3a KOUTO Ce OTHACAT.

2.9. Iu3uHr

NnsnHrute ce KnacudMLUMpPaT KaTo GUHAHCOBU NN3UHTU, KOFaTO YCA0BMATA HA IM3MHIA MO CbLLECTBO NPEXBBLPAAT BCUYKN
pUCKOBE M MOA3M OT COBCTBEHOCTTA Ha AM3MHronosayyaTens. BCUMUKM OCTaHaAM AM3UHIM ce KnacuduumpaT KaTo
onepaTUBHU JIN3UHTU.

KnacuouvumpaHeTo Ha AOrOBOpPUTE 3@ IM3UHT KAaTO PUHAHCOB MM ONEepaTUBEH Ce ONpeaensa 3a BCEKU UHAMBUAYaNEH
[0roBop, KaTo ce cna3Ba M3MCKBAHETO Ha ONpefeneHMeTo 3a CbabpKaHWe npes dopmaTa 3a BCAKA OTAENHA CAeNKaA.
2.9.1. Tpynama Kamo nu3uHzo0amen

MpuxoanTe OT HAaeM NO onepaTMBEH IM3UHT Ce NPU3HaBAT HA IMHEWHa H6a3a npes3 nepnoaa Ha HAEMHUA A0roBOP.

2.10. Pa3xoau no 3aemu

PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpUaobMBaHETO, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO HAa OTrOBapALLM Ha
YCNIOBMATA aKTUBU, KOMTO Ca aKTUBWUTE, Ha KOWUTO 3a4b/IKUTENHO € HeobXo4MM 3HauUTeNeH Nepuos OT BpemMe, 3a Aa
CTaHaT rotoBu 3a ynotpeba uam npogarkba, ce 406aBAT KbM CTOMHOCTTA HA TE€3M aKTUBU, 4O MOMEHTA, B KOUTO aKTUBUTE
CTaHaT B 3HAYMUTE/IHA CTENEH roTOBM 3a ynoTpeba nnm npopakba.

Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO €Ca U3BbPLUEHMU.

2.11 floxoaun Ha nepcoHana

TpyLoBUTE U OCUTYPUTENHUTE OTHOLLEHUA CbC CAYKUTEAUTE B rpynaTa ce OCHOBaBaT Ha pasnopenbute Ha KogeKkca Ha
TPY4A W 4eNCTBAWOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [MeHCMOHHUTE U OCUTYPUTENHW MAAHOBE, B KOMTO rpynaTta e
CTpaHa B KQYeCTBOTO My Ha paboToaaTen, ce ocHOBaBaT Ha B6b/IrAPCKOTO 3aKOHOAATENCTBO U Te ca:
2.11.1.KpamkocpoyHu 0oxodu

KpaTkocpouHuTe JoxoAu Ha nepcoHana, BKAKOYBAT 3aniaTh U Bb3HaArpaXkAeHwWA, NAaTeH roguileH OThyCcK M nnaTeH
oTnyck no 6onect, 6OHycK U Ap., NNaTUMK A0 efHa FroAMHa OT OTYeTHaTa AaTa.

3a4b/IKeHUA 32 KPAaTKOCPOYHM AOXOAM Ha HAEeTU fiMua Ce OTYMTAT KAaTo Pasxof, KOrato CBbpP3aHUTe C TAX YCAyru ca
npenocTaBeHu. B Kpaa Ha ¢uMHaHcoBaTa rogMHa rpynaTa Npasu OLEHKa Ha OYaKBaHWTE Pasxoau NO HaTpynBalm ce

KOMnNeHcnpyemum oTnyCckn, KOUTo He Ca 611 U3N0N3BaHM M KOATO CEe OYaKBa Aa 6bp,e nsnnateHa. OueHKaTa BKAKOYBaA
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npeueHKa 3a pPasxoauTe 3a Bb3HArpaKEHWUA W PasxoaMTe 3a BHOCKM MO 3a4b/IXKUTENHO 0OLWEecTBEHO M 34paBHO
ocurypsasaHe.

2.11.2 NnaHoee c dehuHUPAHU BHOCKU

lpynaTta B KAYeCTBOTO Ha paboToaaTten, U3BbPLUIBA 334b/IKUTENIHO OCUTYPABAHE HA HAaeTUA nepcoHan 3a ¢oHa ,MeHcun”
W apyrn ocuryputenHun ¢oHzose. Pazamepute Ha OCUTypuUTENHUTE BHOCKM Ce YTBbPMKAABAT €XerofHo CbC 3aKoHa 3a
ObpKaBHUA BloayKeT 1M 3aKoHa 3a 6togkeTa Ha H30K. Te3n ocurypuTesiHM NEHCMOHHU BHOCKK, U3BBPLUBAHM OT rpynaTta
B KQuecTBOTO My Ha paboToaaTen Mo CBOATA CbLLHOCT ca AedUHMPaHM BHOCKM. B cbOTBETCTBME CbC 3aKOHOAATENCTBOTO
rpynata HAMa NPaBHO WM KOHCTPYKTUBHO 33a4b/IKeHWe fAa gonaawa BbB ¢oHposeTe 6bAelin NMapMyHU BHOCKM B
C/ly4anTe, KoraTo B TAX HAMA AOCTaTbYyHO CpeacTBa Aa 6bAaT M3NNATEHW Ha NMLATa 3apaboTeHuUTe OT TAX CyMu npes3
nepvoaa Ha TPpyA0BMA UM CTa.

BHOCKWTE NO Te3n nnaHOBETe ce MPM3HaBaT, KaTo TeKyll pa3xod B OT4eTa 3a nedyanbata uau 3arybata w apyrus
BceobxBaTeH goxon, ocseH ako gpyr MCPO He n3nckBa Te ga 6baaT KanuTaM3npaHn No CbOTBETHMA pea,.

2.11.3 floxodu cned npukao4eaHe Ha mpydosume npPasoomMHoweHus

lpynaTta nma 3agbaxkeHune 3a M3NialLaHe Ha JOX04 MPU HanyCKaHe Ha Te3u CBOW C/YKUTENN, KOUTO Ce MeHCMOoHMpaT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.12. faHbum BBPXY AOX0AA

CbrnacHo 3aKoHa 3a KOpnopaTMBHOTO NOAOX0AHO obaraHe APYKECTBOTO- Malika e ocBoboAeHO OT obnaraHe ¢ AaHbK
BbPXY Nevanbute B KAUECTBOTO CU Ha APYMKECTBO CbC CNELMaNHA MHBECTULMOHHA Len, AbWEepPHOTO APYHKECTBO e cybeKT
no 3aKoHa 3a KOpNopaTUBHOTO NOJOXOAHO obnaraHe.

2.13 floxoAa Ha aKumA

lpynata M3uMcnaBa OCHOBHATa HeTHa nevasnba Ha akuma nNo cmucbna Ha MCC 33, cboTBeTCTBalLA Ha Nevanbata uam
3arybaTa, noanexalim Ha pasnpeaeneHme mexay npurexatenmte Ha 06MKHOBEeHM akunn.OCHOBHaTa HeTHa neyanba Ha
aKuMA ce M34ncaABa KaTo ce pasgenu nevanbaTta wam 3arybata 3a nepuona, NoAsexalla Ha pasnpeseneHue mexay
npuTexaTennte Ha 06MKHOBEHM aKLMK (YncauTen), Ha cpegHonpeTerneHna 6poi Ha AbpKaHUTe OBMKHOBEHM aKUMM 33
nepuoaa (3HameHaren).

lpynaTta He M3uMcnsBa HeTHa nedyanba Ha akuMA C HamaneHa CTOMHOCT 3a CyMUTe OT HeTHaTa nedyanba mnu 3aryba,
nog/iexallmM Ha pasnpeneneHne MeXay nputexaTtenute Ha OOMKHOBEHWM aKuuW, nopaan ¢dakta ye emuTMpa, cCamo
OOMKHOBEHM aKLUN.

2.14 ®MHaHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

lpynata Knacuouumpa csouTe GUHAHCOBM aKTUBM B KaTeropuaTa Kpeautu M B3emaHuA. Knacuodukaumata e B
33aBUCMMOCT OT CbLHOCTTAa M NpeAHasHayeHWeTo Ha GMHAHCOBUTE aKTMBM KbM fJaTaTa Ha TAXHOTO npugobusaHe.
PbKoBOACTBOTO onpefensa KnacuduKkaumata Ha GUHAHCOBUTE AaKTUBWM Ha rpynata KbM AaTaTa Ha MbpPBOHAYa/IHOTO UM
npusHaBaHe. O6bUYaliHO rpynaTa npu3HaBa B oTyeTa 33 GUHAHCOBOTO CbCTOAHWME GMHAHCOBMTE AaKTMBM Ha AaTaTa Ha
TbpryBaHe — faTaTta, Ha KOATO TO ce e 06BbP3aNo Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBWU. BCUUKM PUHAHCOBM
aKTMBM MbPBOHAYA/IHO CE OLLEHABAT NO TAXHATA CNPaBeA/IMBA CTOMHOCT NJKOC NPEeKMTE Pa3xoam No TPaH3aKLMATA.
®durHaAHCOBUTE AKTMBKU Ce OTMNMCBAT, KOraTo NpaBaTa 3a MoJiydaBaHe Ha MapuUYHW CPeACTBA OT TE3M aKTMBM Ca M3TEKAM,
WK ca NPEexBbpP/IeHN U rpynaTa e NPexBbp/inaa CbLLECTBEHATa YacT OT PUCKOBETE U MOJI3UTE OT COBCTBEHOCTTA BbPXY
aKTMBa Ha Apyro ApykecTso. AKO rpynata npoAbnxkKaBa Oa AbpPKM CblUEeCTBEHATa 4acT OT PUCKOBETE W NOA3uTe,
acoumMmnpaHu cbC cobcTBEHOCTTa Ha AajaeH TpaHchepupaH GUMHAHCOB AKTMB, TO MPOABL/XKABA Aa NPW3HaBa aKTUBA B
oT4eTa 3a PUHAHCOBOTO CHCTOAHUE, HO NMPU3HABA CbLLO M 06e3neveHo 3a4b/IKeHWe (3aeM) 3a NoNyYeHUTe CpeacTBa.

Kpedumu u esemaHus
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Kpeaut n B3eMaHus ca HeaepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU MAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABaAT B oT4yeTa 3a GUHAHCOBOTO CLCTOAHME MO TAXHATa aMOPTU3NPAHA CTOMHOCT
npv “3nNosi3BaHeTo Ha MeToAa Ha edeKTMBHATA IMXBa, HAMasIeHa C HanpaBeHa obesueHKa. Te3n akTMBM ce BKOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuTeETbT UM € B paMKuTe Ha 12 meceua wuau B eguMH obuyaeH onepaTuBeH
LUMKDBA Ha rpynaTa, a OCTaHa/WUTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTUBM BKJIKOYBA: B3EMAHWUA OT KAUEHTU MO
npofakbu, ApyrM B3emaHuUa OT KOHTPAreHTU M TPeTu Anua, NapuyHM CpeacTBa M NapuyHU eKBMBANEHTU. JIMXBEHUAT
JOX0[ MO KpeauTuTe U B3eMaHMATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHA NIMXBa, OCBEH MPU KPATKOCPOUHUTE
B3EMaHMA OT KIMEHTU C MAaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

@duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

lpynaTta Knacuoumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTaa KaTo GUHAHCOBM 3a4b/IKEHUA UK
KaTo cOOCTBEH KanwuTtan, B 3aBUCMMOCT OT CbLLHOCTTA U YCIOBUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WNHCTPYMEHTH.

duHaHcosu nacusu

®uHaHCcOBUTE MacMBWM BKAOYBAT 3aeMu (KpeauTu), 3aAb/KEHWA KbM A0CTaBUMUM U Apyru. [MbpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 38 GMHAHCOBOTO CbCTOAHME MO CMpaBes/MBa CTOMHOCT, HETHO OT MPEKUTE Pas3xoau NO cCAeNKaTa, a
nocnefBalLo — No amopTU3MpaHa CTOMHOCT Mo MeToAa Ha edeKTUBHATA INXBaA.

2.15 AKUMOHepeH KanuTtan

Ob6uKkHoBeHU aKkyuu

JonbnHUTeNHWUTE PasxoaMm, NPAKO CBbP3aHU C M3[4aBaHETO HAa OOMKHOBEHUTE aKUWMWM, HETHO OT AaHbYHU edeKTH, ce
NpPW3HaBaT KaTo HaMaseHue Ha cCobCTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemMopHo usddeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn n3KynyBaHe Ha COBCTBEHM aKUMK, NNaTeHaTa Cyma, KOATO BKAKOYBA AMPEKTHO CBbP3aHUTE pPasxonMu, HETHO OT
OaHbLM, ce MPM3HaBa KaTo HamasieHue B cobcTBeHUs KanuTan. O6paTHO M3KyneHuTe cOBCTBEHM aKUMM ce NPeaCcTaBAT B
pesepBa OT cob6CTBEHM aKuuK. KoraTo M3KyneHW cobCTBEHW akuuMm B nocneactsve 6baat npoaageHu uam 6baat
npeusgafeHy, nosyyeHata cyma ce MpusHaBa B yBe/nMYeHUMe Ha COBCTBEHWMA KanwTan, a nedvanbaTa/sarybaTta oT
cOeNiKaTa ce npeacTaBsa B NPEMMUEH pe3eps.

OCHOBHMAT KanuTan e nNpeacTaBeH No HOMMHA/MHATA CTOMHOCT Ha U3JafeHUTe U NAATeHM akumu. MocTbnaeHusATa oT
M34aAeHN aKLMKM HAZ TAXHATA HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 pyru HeTeKyLWM aKTUBU

LBUXMMUTE HETEKYLLM aKTUBU (CbOpbIKEHUA, 06opyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBMA OTYET
no ueHa Ha npuaobusaHe, HamaneHa ¢ HaTpyrnaHaTa amopTM3aLmA 1 3aryba oT obesueHKa.

Mpn NbpBOHAYaNHOTO NPUAOOMBAHE ABUKUMUTE HETEKYLUM aKTUBM Ce OLEHABAT NO CebecTOMHOCT, KOATO BK/OYBA
NMOKYMHaTa LeHa, TaKCcu, IMXBU MO BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU Pasxonu, Heobxoaumu 3a NpuBeXKLaHe Ha
aKTUBA B CbCTOAHME 3a ynoTpeba no npeaHasHayeHue.

lpynata e onpefgennna ctoHocTeH npar oT 700 neBa, No4 KOMWTO NpUaobutuTe akTUBM, HE3ABMCMMO Ye npuTexkaBaTt
XapaKTePUCTUKN HA AbATOTPANHN MaTepUaNHU aKTUBU, CE OTYUMTAT KaTo TEKYLL, Pa3xoa,

MocnenBalloTo OLUEHABAaHE Ha ABUMKMMWTE HETEKYLM aKTMBM Ce M3BBPLUBA NO NPEnopbUMTENHMA NOAX04 CbracHO
n3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuAobuBaHe, HaMafeHa C HAYUCIEHUTE aMOPTU3ALMM U HATPyMnaHUTe 3aryou ot
obesueHKa.

Amopmusayus

AMOpPTU3aUMATA Ce HauMcnABa B OT4yeTa 3a nevanbata uaum 3arybata n gpyrms BceobxBaTeH goxon Ha 6asa nnMHeeH

MeTOo/[ 3a O4YaKBaHNA CPOK Ha nojsie3eH XMBOT Ha MalWNHN, CbOPBHKEHNA U o6opy,u,BaHe. O4yaKBaHUAT NONE3EH KUBOT, €
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KaKTo cnefBa:

2023 roauHa 2022 roguHa
* KomnioTbpHa TeXHUKa 2 roanHm 2 roanHm
* CTOMaHCKM MHBEHTap 7 T0AMHN 7 roAuHu

OnpefeneHnsaT CPOK Ha TFOAHOCT Ce Mpernexaa B KpadA Ha BCAKA FOAMHA M NpPU YCTAHOBABAaHE HA 3HAYUTE/IHU
OTK/IOHEHMA CMPSAMO O4YaKBaHMA ObAell CPOK Ha WM3Mo/s3BaHe, CbLMAT ce Kopurmpa. KopekuuAata ce Tpetupa KaTo
NpPomMsaHa B NpMbAN3NTENHATA OLLEHKA U ce Npuaara NepcneKkTMBHO OT AaTaTa Ha M3BbpLUBaHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu akTMBU

MvpeoHayanHo npudobusaHe

HematepuanHute akTMeM npuaobutu OT rpynaTa, ce OTYMTaT MO LEeHa Ha npuaobuBaHe, HamManeHa C HaTpynaHaTta
3aryba ot obesueHKka. [pynaTa e onpegenwna ctoiHocTeH npar ot 700 neea, nog KOWTO NPUAOOUTUTE aKTUBM,
HE33aBMCMMO Ye NPUTEKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHM aKTUBM, CE€ OTYMTAT KATO TEKYLL, PA3Xoa.

2.18 UHBECTULMOHHU UMOTH

MHBECTULMOHHM Ca UMOTUTE, AbPXKAHW 33 NOJly4aBaHe Ha MPUXOAM OT HAaeMMU WKW 33 yBe/MYaBaHe CTOMHOCTTa Ha
KanuTana, uanm 1 3a pggete. MHBECTULUMOHHUTE MMOTU Ce OLEHABAT MbpPBOHAYasHO MO LeEeHa Ha npuaobusaHe,
BK/IIOYMTENHO pasxoauTe No caesikata. Pasxoaute 3a NMogMAHA Ha 4YaCTW OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6anaHcoBa CTOMHOCT KOraTo Te3u pasxoau 6baaT U3BbPLUEHU U NPU YCNOBUE, Ye OTFOBAPAT Ha KpUTepumTe 3a
npusHaBaHe Ha MHBECTULMOHEH MMOT.

Cnep, NbpBOHAYA/IHOTO NPU3HABaHE MHBECTULMOHHUTE MMOTU CE OTYMTAT MO CNpaBeAMBa CTOMHOCT, KOATO OTPAa3ABa
nasapHuUTe YC/NIOBMA KbM OTYeTHaTa gaTta. lMevyandbute wnm 3arybute, Bb3HWKBALLM OT MPOMEHM B ChpaBen/nBuTe
CTOMHOCTU Ha WHBECTULMOHHWUTE MMOTM, Ce NPWM3HaBaT B oTyeTa 3a nevanbata uau 3arybata M Apyrma BceobxBaTeH
[,0X0[, 32 Neproa, B KOMTO Bb3HWKBAT.

MHBECTULMOHHUTE MUMOTM Ce OTMMCBAT NPU OCBOOOXKAABAHETO OT AKTMBA MM KOraTo MMOTBLT € TPailHO U3BALEH OT
ynotpeba M He ce 04YaKBaT MKOHOMMWYECKM M3roan OT HeroBoTo ocBoboxpasaHe. [eyanbute uam 3arybure,
NpPou3TUYaLLM OT U3BAXKAAHETO OT ynoTpeba uam ocBoboKAaBaHETO OT MHBECTULIMOHEH MMOT, Ce BK/IKOYBAT B OTYETA 3a
neyanbata wmam 3arybata W apyrua BceobxBaTeH A0Xxo4 B Mepvoda Ha W3BaXgaHeTto OT ynotpeba wuaum
0CBOOOXAaBaHeTO.

2.19 AKTMBM B NpoLLEeC HA U3rpaxkaaHe

lpynata oTyMTa KaTo AKTMBM B NPOLEC Ha WU3rpakgaHe HamnpaBeHUTE Pa3xoau Mo NPUBEXLAHETO HA AALEH AKTMB B
CbCTOAHME, TOTOB 33 eKCna0aTauma uan npoaaxba. KanutannsmpaHuTe pasxoam, BKAOYBAT a4MUHUCTPATUBHU TAaKCK 33
nosyyasaHe Ha paspeweHua, CMP, npoeKkTMpaHe, apXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IMXBM NO BaHKOBKU 3aemu U
BCUYKM APYrM NPEKW pasxoau. AKTUBUTE B NMPOLEC Ha U3rparkaaHe ce KnacuduumpaT, KaTo HeTEKYLLM aKTUBM, Tbih KaTo
CPOKDBT 33 M3rparkAaHe W 3aBbplIBAHE HA MPOEKTUTEe 0OOMKHOBEHHO € Mo-AbAbr OT eAHa KaneHaapHa roguHa. Kato
aKTMBM B NPOLEC HA MU3rpakAaHe rpynata oT4MTa U UMOTH, 32 KOMTO BCe OLLEe HAMA U3JafeHo paspeLleHure 3a Nosi3BaHe
M 33 KOMTO HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peanusmnpaHun Ypes oTaaBaHe Noj Haem.

2.20. O6e3ueHKa Ha MaTepuasHU U HeMaTepUasHU aKTUBU

B Kpas Ha Bceku oTyeTeH nepuon, lpynata npaBu nperneg Ha 6anaHcoBUTE CTOMHOCTM Ha MATepUaNHUTE U
HemaTepuanHUTe aKTMBW, 3a A3 ONpesenn Aaan MMA HAKaKBa MHOMKALMA, Ye Te3M aKTUBM ca NpeTbpnenu saryba ot
obe3ueHKa. B cnyyair, Yye TakMBa MHAMKALMM Ca Ha/uMLe, Ce OLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 3a Aa ce

onpeaenu creneHta Ha 3aryba ot obesueHkata (ako Mma TakuBa). KoraTo He e Bb3MOXHO Ja Ce M34YMCau
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Bb3CTaHOBMMATA CTOMHOCT Ha OTAE/eH aKTuB, IpynaTa M3BBbPLUBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATA,
reHepupaLLa NapMyHM NOCTbNAEHMA, KbM KOATO aKTUBBT NPUHALNENKM.
Bb3cTaHOBMMaTa Cyma e MNo-BMCOKATa OT CNpaBeA/vMBaTa CTOMHOCT, HamasieHa C pa3xoaute Mo npoaaxkbata, wu
CcToMHocTTa B ynoTpeba. Mpu oueHKata Ha CToMHOCTTa B ynoTpeba, ovakBaHWTe ObAelwM MapuyHU noTouu ce
OVUCKOHTUPAT A0 TAXHATa HACTOALLLA CTOMHOCT, KaTo Ce U3M0/13Ba CKOHTOB JIMXBEH MPOLLEHT Npeau obnaraHe, oTpasnBall
TEKyLLUTE Na3apHM OLEHKM HA CTOMHOCTTA Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTepPHWU 3a aKTUBMUTE, 33 KOUTO
OLEHKNTE 3a bbaelLmTe NAapPUYHN NOTOLM HE Ca KOPUTUPAHM.
AKO BbB3CTaHOBMMATa CyMa Ha [JafeH aKTMB ce o4yakBa Aa b6bae MNo-manka OT HeroBaTa 6anaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTMBa, Ce HAManNABa A0 HeroeaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba ot obe3LeHKa ce npusHaga
He3abaBHO B neyanba uau 3aryba, ocBEH aKO CbOTBETHUAT aKTUB Ce OLLEeHABA NO NpeoLeHeHa CTOMHOCT, B KOUTO c/yyai
3arybata ot ob6e3LeHKa ce TPeTUpa KaTo HamaeHWe OT NPeOoLLeHKa.
Korato 3aryba ot obe3sueHKa BnocneactsMe ce Bb3BbpHe, HGanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/aW4YaBa Ao
peBu3MpaHaTa OLEHKa Ha Bb3CTaHOBMMATA My CTOMHOCT, HO Taka, 4Ye yBeauyeHaTa GanaHcoBa CTOMHOCT Aa He
HaZBwWLWaBa banaHcoBaTa CTOMHOCT, KOATO e WAna Aa 6bae onpeseneHa, ako 3a akTMBa He e buna npusHaTta 3aryba ot
obe3leHKa B NpeaxofHuTe roauHW. Bb3spbluaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B neyanba wau
3aryba, OCBEH aKo CbOTBETHMAT aKTMB Ce MPeHacsas Npu npeoueHeHa CTOMHOCT, B KOWTO C/ly4all Bb3BPbLLAHETO Ha
3arybata oT obe3LeHKaTa ce TpeTMpa KaTo yBeSIMYeHME OT NPeoLeHKa.
2.21. MapuyHM cpeacTBa U NapUYHU €KBUBANIEHTU
MapuyHUTE cpeacTBa M NAPUYHM EKBUBANEHTU CE CBLCTOAT OT NAPUYHMU HANMYHOCTU B Kaca, MApPUYHM HANUYHOCTM B
6aHKOBM CMETKM N KPAaTKOCPOUYHUTE Aeno3uTn B 6aHKK. 3a LLeanTe Ha n3roteaHeTo Ha OTYeTa 3a NapuUYHUTE NOTOLM:
* [MapuyHM NOCTbN/IEHMA OT KAMEHTU U NAapUYHUTE NNAWAHWA KbM [AOCTaBYMLM, BKAOYUTENHO MNJIALLAHUA,
CBbP3aHU C UMOTM, MALLMHU U CbOPBIKEHUS, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
* MnawaHunaTa, CBbP3aHM C MECTHM AaHbLUM U TaKCK, KaKTO U NIaTeHMAT/Bb3CTaHOBEH Ha APYMKECTBOTO AaHbK
BbpXy A0b6aBeHaTa CTOMHOCT ce NPeACTaBAT B ONepaTMBHATA A4eMHOCT, KaTO CAaMOCTOATENHU NO3ULUWK;
* TapuyHMTE NOCTLN/IEHUSA OT KAMEHTU MO CKAYEHUTE MpenBapuUTeNHU AOrOBOPM 3a MOKYMKO-Npoaarkba Ha
nmoTu /npoaykums/ ca npeacTaBeHn B onepaTvBHaTa AeMHOCT, NpeaBUa XapaKTepa Ha caenkaTa
*  [MapuyHuTe cpeacTBa M eKBMBANEHTUM B HaHKM ce NMpeacTaBAT Noc/ieABalo MO aMopTM3MpaHa CTOMHOCT 6e3
HaTpynaHaTa obe3LeHKa 3a 04aKBaHW KpeauTHU 3arybu.
2.22. Nposusun
MpoBu3nM ce npu3HaBaT B oTyeTa 3a OUMHAHCOBOTO CbCTOSHWME, KOFaTo rpynata e noena puauYyecko wau
KOHCTPYKTMBHO 33a4bJ/IKEHWE B PE3yaTaT Ha MMUHANO CbOUTME M MMa BEPOATHOCT Aa Ce peanu3npa HeraTMBeH napuyeH
MOTOK, 33 Aa Ce Noracu 3agb/IKeHUETO. AKO 3a4b/IKEHMETO MMa MaTepuaneH edeKT, NpoBM3NATa ce onpeaena KaTo
OYaKBaHMAT H6baell, NapuyeH NOTOK Ce AMUCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTPA3ABa TEKyLLaTa Nas3apHa OLEeHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHNA 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3akoHa 3a JApy)KecTBaTa CbC CrneuuanHa MHBECTMUMOHHA Uen, rpynata e 3aAb/ikeHa ga pasnpeaenu
OVBUAEHT B pasmep He no-masnko ot 90% oT nevanbaTa, KopurmpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHU UMOTH,
M3BbPLIEHM Mpe3 roauHaTa. Tesn edekTM BK/AOYBAT HeTHMTE nevanbu / (3arybu) oT nocnegsaliM OULEHKM Ha
WHBECTULMOHHUTE MMOTH.
2.23. CueTOBOAHU NpPELEHKU, NPUBINIUTENIHU OLLEHKU U NPeANoN0KeHUA
lpeyeHKu
Mpu npunaraHeTo Ha BbB3NPUETUTE CYETOBOAHW MNOJMTUKKW, PHKOBOACTBOTO Ha rpynata e Hampasuia cnegHuTe

npeueHKn, KOMTo umat e¢EKT BbpXy CymunTe, NpU3HaT BbB ¢MHaHCOBMﬂ OoT4eT:
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OnepamuseH nu3uHe

lpynata Mma CKAOYEHM OOrOBOPM 3a OTAaBaHe Mog Haem Ha HeABUKUMW MMOTM. PbKOBOACTBOTO CYMTa, Ye rpynarta
3anasBa BCMYKM CbLLECTBEHM PUCKOBE U M3rogm OT cOBCTBEHOCTTA Ha TE€3N MMOTM, MOPALM KOETO LLOrOBOPUTE Ce OTYMUTaAT
KaTo OnepaTMBEH JIN3UHT.

MpnbansntenHn oLeHKU U NPeANON0KEHUA

Obe3yeHKuU Ha 83eMaHus

lpynata npunara mogena Ha OYaKBaHUTE KPeAUTHM 3arybu 3a Uena CPOK Ha BCUYKM TbProBCKM B3EeMaHUs,
M3M0N3BalKM ONPOCTEHMA Noaxos, fAonyckaH ot MCPO 9, n Ha 6a3a maTpuyeH moaen 3a NpoLeHTa Ha 3arybara.
ObesLeHKaTa Ha B3eMaHMATA Ce HAYyMCNABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEeKTMBHA CMETKa 3a BCEKM BUA
B3eMaHe KbMm cTatusaTa “ObesueHKa Ha akTMBW’ Ha nuueBaTa CTpaHa Ha OoT4yeTa 3a BceobxBaTHMA Aoxon (B neyanbata
Wnu 3arybaTa 3a roguHara).

Cnpaeednuea cmoiiHocm

HsaKou oT cueToBOAHMTE MOJAUTMKM M ONOBECTABAHMA Ha [pynaTa M3MCKBAT OLEHKa Ha cnpaBegMBM CTOMHOCTM 3a He-
b1HaHCOBM aKTWBM .

[pyKecTBOTO-MaliKa € Npueno MOJIMTUKA 33 eXerofHa OLEHKa Ha CnpasBen/ivMBUTE CTOMHOCTW, Ype3 Bb3/araHe Ha
OLEeHKaTa Ha He3aBMCUMMM BbHLIHM oLeHUTeNn. OLLeHUTENCKUAT eKMUM HOCK 06LLLaTa OTTOBOPHOCT 338 BCUYKM 3HAUUTENHM
OLEHKM, BKNOYMTEIHO CNpaBeaIMBU CTOMHOCTU B HMBO 3, M AOKNaABA AMPEKTHO HA U3nbaHUTenHUA AupekTop.
OUEHUTENCKUAT EKUM EKETOAHO Npernexaa sHauYuTeIHUTe HeHabagaeMn BXOAALM AaHHWU U KOPEKLMU HA OLeHKUTE.
AKO MHPOpMaLMA OT TPeTM CTPaHW, KaTo MasapHM HWMBA, aHa/NM3M HA /IMXBEHM HMBA Ce WM3MON3Ba 3a OLLEHKA Ha
CnpaBea/IMBU CTOMHOCTU, TOraBa OLLEHUTE/ICKMAT EKUN OLEHABA MOMyYEeHUTe A0KA3aTeNCTBa OT TPETU CTPaHK, 3a Aa ce
NOAKPEeNW 3aKNOYEHWMETO, Ye TaKMBa OULEHKW OTroBapAT Ha WM3UCKBaHUATA Ha MCPO, BKAOUYUTENHO HUBOTO B
MepapxuaTa Ha cnpaBegMBUTE CTOMHOCTU, B KOETO TaKMBa OLLEHKU TpAGBa Aa 6baaTt KnacuduumpaHu.

3HauMMK BBNPOCK, CBbP3aHM C OLLEHKUTE, Ce A0KNaABaT Ha OaUT KOMUTETa Ha [pyKecTBOTO-MaWKa.

KoraTo ougHsABa cnpaBeg/iMBaTa CTOMHOCT Ha aKTUB MW nacus, pyKecTBOTO-MalKa M3MNon3Ba Habaogaemn AaHHW,
[JOKOJ/IKOTO € Bb3MOXHO. CnpaBegaMBuTe CTOMHOCTM Ce KaTeropusupaT B pPas/NMYHM HMBA B WepapxuaTa Ha
cnpasea/MBUTE CTOMHOCTU Ha 6asaTa Ha BXOAALMTE AaHHWU B TEXHUKUTE 3a OLLEHKA, KaKTo ceaBa:

o HwuBo 1: KOTUpaHu ueHn (HEKOpVII'VIpaHVI) Ha aKTUBHU Na3apkh 3a CXOO4HU aKTUBU UK NaCUBWN.

e HuBO 2: BXOAALWM AAHHU PA3/IMYHN OT KOTMPAHWU LeHU, BKAOYEeHU B HMBO 1, KOWUTO, NPSAKO (T.e. KaTo LLEHM) uan
KOCBEHO (T.€. MONYYEHM OT L,eHM), ca AOCTbMHM 3a HabogaBaHe 3a aKTUBA MM NacuBa.

e Hueo 3: BXOAAWM AaHHM 33 aKTMBA WM NacuMBa, KOUTO He ca 6asupaHM Ha Habnogaemu nasapHW AaHHM
(HeHabnlogaeMu BXoaAWM AAHHN).

AKO BXogAWMTe AaHHW, M3MOJI3BAaHW 33 OLEHKA Ha cnpaBen/iMBaTa CTOMHOCT Ha aKTMBA WMAM MacuBa, mMoraT Jda ce

KaTeropmMsmpart B pas/IMYHU HUBA OT MepapxmaTa Ha cnpaBenMBUTE CTOMHOCTM, TOraBa OLUEeHKaTa Ha crnpaBen/MBaTa

CTOMHOCT ce KaTeropvsvpa B HeWHaTa UANOCT B TOBA HWMBO OT MepapxuATa Ha crnpaBegiuBUTE CTOMHOCTM, YMATO

BXo4AWa MHbopmauma e oT 3Ha4YeHMe 3a LAI0CTHATa OLLeHKa.

2.24. MaTtepuanHu 3anacm

lpynaTa oTYMTa KaTO MaTePMAIHX 3aNacKu aKTUBM, KOUTO Cca:

a) AbpXkaHu 3a npogaxkba B 06MYaHUS X0 Ha CToMaHckaTa AeNHOCT;

6) HammpalLm ce B NpoLec Ha NPOM3BOACTBO 3a Takasa npoaax6a; nnm

B) noa cbopMaTa Ha Matepuanmn nnn 3anacu, KOUTo ce U3pasxodsaT B NPONU3BOACTBEHUA NMPoOLEC UK NpU NpeaoCTaBAHETO Ha

ycnyru.
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B cebecToliHOCTTa Ha MaTepuanHnUTeE 3anacu ce BKAKYBAT BCUYKKU Pa3xXoan NO 3aKynyBaHETO, npepa60TKaTa, KaKTO U

APYrY pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOSHME.

Pa3xoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYyrU LaHbLM
(pasnnuyHM OT Te3n, KOUTO BMOCNEACTBME NPELANPUATMETO MOMKE [a CU Bb3CTAHOBABA OT AaHbYHUTE OpraHu),
TPaHCNOPTHUTE PA3Xoau U APYrM, KOUTO MOraT AMPEKTHO A3 Ce OTHecaT KbM NpUA0O6MBAHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute U ycayrute. TbProBCKUTE OTCTbMKW, pabat W ApyrM Nofob6HM KOMMOHEHTM ce npuchnagaT npu

onpeaessHe Ha NOKynHaTa CTOMHOCT.

lpynaTta oTYMTa KaTo MaTepuanHn 3anacu u UMOTH, NP KYMYNaTUBHO U3MbJIHEHWE HA CAeLHUTE YCNOBUA::
— rpynaTta npuaobuea 3ems, BbpXy KOATO Lie ce MU3rpaxaaT crpaau (anaptameHTu), YUMTO CTOMHOCTU e ce
BbH3CTAHOBAT NPEAUMHO Ype3 Npoaaxba; n
— banaHcoBaTa CTOMHOCT Ha 3emMATa LWe Ce Bb3CTAaHOBM NPeAMMHO 4Ype3 HelHaTta npogaxba wuam uypes
npofaxkbata Ha NPaBOTO Ha CTPOEK BbPXY HeA, 3ae4HO € NpoaaxKbaTa Ha U3rpafeHUTe BbPXy Hes crpaau;
Kato “NMpoaykuma” B banaHca ce nocoysa cebeCTOMHOCTTA Ha U3rpageHuTe ot pynaTa HeABUMKMMW UMOTU, 338 KOUTO
MMa paspeLleHune 3a NoN3BaHe M YMATO CTOMHOCT LiLe ce Bb3CTaHOBM Ypes npoaaxkba.
KaTo «HesaBbplieHo npou3BoacTBO» B HasaHca ce MocovBa PasxoauTe CBbp3aHM C M3rpaxaaHute ot [lpynata
HeABUXMMU UMOTH, YMATO peanus3auma we bbae nocneacTsoM npopaxkba M 3a KOMTO KbM JaTtaTa Ha 6anaHca HAMa
M34afeHo paspeLleHune 3a Non3BaHe.
MarTepuanuTe ce U3NUCBAT NO KOHKPETHO ONpeaesieHa LeHa.

MaTtepnanHuTe 3anacu ce oueHABAT N0 NO-HMUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.

3. UHBECTULULNOHHN UMOTH

30.06.2023 31.12.2022
BGN’000 BGN’000

3EMU
Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.laosgus, yn.Hectop 148 08

Abagknes Ne 37



Nosemnenn umotn 83 753 KB.m. — rp.Mnosame, mectHocT MapK OTAMX M KyATYpa

MosemneHn umotn 118 521 kB.m. — c.Kpymoso, o06a.Mnosaus

3emegnencku 3emm 48 554 KB.M. — mecTHOCT Aneny, obwmHa Co3onon, 061.6yprac

1/3 ot He3actpoeH TepeH MU Ne 845 — 303 k.M. - rp.Codus,
MecTHOCT Kbpo

1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus,

MmecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9466, rp.Codus,
mecTHOoCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9467, rp.Codus,
mecTHOCT Kbpo
31,03% ot He3actpoeH TepeH MU 68134.4081.9468, rp.Codus,
MmecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codus,
mecTHOoCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9472, rp.Codus,
mecTHOoCT Kbpo

paioH Mnagocr,
paioH Mnagocr,
paioH Mnagocr,
paioH Mnagocr,
paioH MnagocT,
paioH MnagocT,

paioH Mnagocr,

YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, mecTHOCT ApabTabus

YMNW B rp.Codusn, byn.Bptokcen 1
OBLLO MHBECTULLMOHHU UMOTU - 3eMU

CreAou
MHkeHepeH Kopnyc — rp.Mnaosaus, yn.Hectop Abagskues No 37

Obuwexutme ,Jobpe gownn” —rp. NMneseH, yn.Ctoprosua Ne 187
CamocTtonTeneH obekTt B crpaga — MarasmH No 1,

Anekcangpos Ne 144

rp.Codwus,

6yn.Tooop

15 6poAa epHoeTaxkHu crpaam B YMW 10135.5071.57, rp.BapHa, KB.ACnapyxoBo,

mecTHocT ApabTtabus
Crpaga - rp.Codwus, 6yn.Bptokcen 1

06,0 MHBECTULLMOHHM UMOTHU — Crpagm

Ob6LLO UHBECTULLIUOHHN NMOTH

AeuxceHue Ha uHeecMuyuoHHUMe umomu Kom 30 FOHuU 2023e2.

3emu

Cnpasea/inBa CTOMHOCT B HAa4a/10To Ha Nepuoja
MpopaaeHn moTn

HeTHa neyanba oT npomsAHa B cnpaBeaiMBaTa CTOMHOCT
MmoTun, ob6ocobeHun B cneumannsmpaHn Apyxecrea

CnpasegnunBa CTOMHOCT B Kpaa Ha nepuoga

Cepadu
CnpaBen/inBa CTOMHOCT B Ha4a/0TO Ha Nepuoaa
MpnaobumT HOBN MMOTH

HeTHa neyanba/3aryba oT npomsaHa B CnpaBeA/MBaTa CTOMHOCT

30.06.2023
BGN'000

25159

3482

2634
31275
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30.06.2023 31.12.2022
BGN’000 BGN’000
5097 5097
6512 6512
2547 2547
557 557
450 450
89 89
31 31
267 267
3835 3835
192 192
7941 5484
2634 -
30300 25 159
1705 1096
1507 1141
2100 2100
267 268
777 -
6 356 4 605
36 656 29764

31.12.2022

BGN'000

22729

(155)

2585

25159

2512

2168

(75)
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MmoTn, o6ocobeHun B cneumanmsmpaHn gpyecrTea 777 -
CnpaBsea/siMBa CTOMHOCT B Kpas Ha nepuoaa 5381 4 605
OBLLO nHBECTULMOHHU UMOTHU B KpaA Ha nepuopa 36 656 29764

3.1. OTpakeHue Ha nocneaBaLLUTE OLLEHKU

OTpaKeHMeTo Ha U3MEHEHMETO B CNPABEA/IMBUATE CTOMHOCTM Ha NPUTEKABAHUTE OT APYHKECTBOTO HEABUKUMU UMOTH €
BbPXY CNeHUTE eNeMeHTHN OT OTYeTa:

30.06.2023 31.12.2022

BGN'000 BGN'000

YBennyeHune Ha GMHaAHCOBMA pe3yaTaT 3482 2623
O6uwo yBennyeHue 3482 2623
HamaneHue Ha duHaHCoBMA pe3yaTaT (1) (113)
O6wwo HamaneHue (1) (113)
HeteH edeKT oT UsmeHeHUATa B cnpaBeaiMBaTa CTOMHOCT 3481 2510

3.2. OnpepgensaHe Ha cnpaBesMBaTa CTOMHOCT

Kbm 30 Mapt 2023r. Ha YacT OT UHBECTULMOHHUTE MMOTU Ha AKTMB lMponbpTnc AOCULL e nsroteeHa nasapHa OLEeHKa,
KOATO PbKOBOACTBOTO Ha [pPYMKECTBOTO € MNpueso U CbOTBETHO € Hamepwuna OTparKeHWe B HacToAWwMA OT4verT.
M3mepBaHeTO Ha cnpaBea/iMBUTE CTOMHOCTM Ha 3eMATa U Crpagute e M3BbpLIEHO OT He3aBUcUM oueHuTen CredaH
CumeoHoB bbHKoB, per.N2 100102440 Ha KHOB. OueHUTenAT He e CBbP3aHO NnLE Ha APYXKECTBOTO M MMa NoaxoaALla
KBaNIMOMKaLMA U TEKYLL ONUT B U3BBPLUBAHETO HA OLLEHKM Ha UMOTUTE.

OnucaHue Ha metToguTe 3a oUueHKa Ha UMOTUTE U KNKDYOBU NpeanosioXeHnA, U3noa3BaHM NpU OLeHKaTa Ha UMOoTUTe:

umoT MeTop, Ha OLLeHKa 3HauuTeNHN HeHabaogaemu
Xxunorvesu
NH)KeHepeH Kopnyc | MeToa Ha cpaBHUTENHUTE NpoaaxKou MeceueH Haem Ha KB.M. 3,60 eBpo
—rp.MNnosaus 50%, meTon, Ha NpUXoAHATa CTOMHOCT HecbbupaemocT Ha Haema — 3%
50% v meTop, Ha BelHaTa cToMHocT 0%
Obuwexutme ,Jobpe | OctatbueH metos 100% N 32 nepuoda Ha pasBuTUE Ha
pownn“—rp.MneseH npoekTa - 4%
HopMa Ha neyanba 10%
YMW BeaHo c¢ 15 6p. | OctatbueH meToa 40% 1 meToz Ha NN 3a nepvoga Ha pas3BUTME Ha
crpagm — rp.BapHa, | nasapHuTe aHano3mn 60% npoekTa - 6%
KB.ACNapyxoBso, HopMa Ha neyanba 10%
m.ApabTabusa

4. AKTUBU B NPOLLEC HA USTPAXOAHE

30.06.2023 31.12.2022
BGN’000 BGN’000
MHoro¢yHKUMOHaNHa crpaga B8 YMNU Il n YNU Ill, mectHocT HM3 , U3TOK-KBpO”, 1102 1102
Codusa, P31 92 097 KB.M.
MpeycTponcTBO M PEKOHCTPYKLMA Ha crpaja — obwexutue B rp.MneseH 140 140
0O6wo: 1242 1242
5. APYTU AKTUBU
Opyru akTuseu ObLO AMA

BGN’000 BGN’000
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OTyeTHa CTOMHOCT

Ha 01.01.2022 7 7
Ha 31.12.2022r. 7 7
Mpnaobutn 8 8
Ha 30.06.2023 r. 15 15
AmopTusauma

Ha 01.01.2022r. (2) (2)
Hauncnena (1) (1)
Ha 31.12.2022r. (3) (3)
Hauncnena (2) (2)
Ha 30.06.2023 r. (5) (5)

BbanaHcoBa cToiiHOCT

Ha 01.01.2022r. 5 5
Ha 31.12.2022r. 4 4
Ha 30.06.2023 r. 10 10

6. NONTOXKUTENTHA PENYTALMA

Mpn KoHconngaumoHHUTe npoueaypun ,Aktne MponbpTnc’ AOCUL, oTuMTa nonoxkutenHa penytaums 8199
XWN.NB., KOATO Ce ABABA Pa3/IMKa MeXAy pa3mepa Ha MHBECTUUMATA B AbLUEPHOTO ApyxecTso ,Pect eHp
dnan” EOOL wn cobctBeHMa Kanutan Ha ,Pect eHg ®nai” EOOL Kbm gaTaTa Ha npupgobuBaHe Ha

ApyXecTBeHUTe ganose.

7. ABAHCU 3A NPUAOBMNBAHE HA MHBECTULIUU

30.06.2023 31.12.2022

BGN’000 BGN’000

MnaTeHn aBaHcK 3a NpuAoOMBaHe Ha HeABUXUMU UMOTH, 060ocobeHm B Apy:KecTBa 5350 .
MnaTeHu aBaHCK 3a NpUAOOMBaHE HA MHBECTULLMM B CNELMAN3UPAHN ApYKECTBa 13 500 24 300
MnaTeH aBaHc 3a NpuaobMBaHe Ha HEABUXUM UMOT 1950 1950
06uo: 20 800 26 250

Mpe3 2023r. Aktue Mponvptnc AQCUL, npogbakasa CBOATA NOJIMTUKA MO OTHOLIEHME PA3BUTUETO HA MHBECTULLMOHHATA
CM AeNHOCT. [Jpy*KecTBOTO CK/IOYM NpenBapuUTesIHM A0rOBOPM 3a NpMaobMBaHe Ha HeaBUXMMUM MMOTU, ob6ocobeHun B
APYKecTBa, KOUTO cAe/KM npeacTon aa ce duHanmnsmpat o Kpaa 2023r., cnep KaTto ce Nosy4n uspuuHo oaobpeHuneTo
Ha aKUMOHepuUTe, N030BaBaiiKN ce Ha U3UCKBaAHMATA Ha un.114, 1.1 ot 3NMNUK u Ha pa3nopeabute Ha ua. 28, an. 2 ot
3acuuac.

Mpe3 mecewy, Maw 2023r. Aktus MNponbptrc AACUL, npngobu 100% oT ganoBeTe Ha cneunannsnpaHo apyKectso Pect
eHg ®nan EOOJ, 3a KoeTo 6e nnatmuno npes 2022r. aBaHc B pasmep Ha 10 800 xun.ne. MoKynkaTa Ha gAN0BETe CTaHa
Bb3MOHO CneJ, B3eTO pelleHMe Ha akuMoHepuTe Ha M3BbHPeaHOTOo 0bwo cbbpaHue ot 28.04.2023r., no30BaBaku ce
Ha U3UCKBaHMATA Ha 4n.114, 1.1 ot 3NMNUK n Ha pa3nopeabuTte Ha un. 28, an. 2 ot 34CULAC.

B HayanoTo Ha mecel, FOHKM 2023r. ce NpeKpaTH eauH OT AOFrOBOPUTE 3a MOKYMNKO-Npoaaxba Ha ApyKecTBeHM AAnoBe B

cneumanusmnpaHmn gpyxecrsa. Mo gorosopsbT 6e npesegeH aBaHc B pasmep Ha 2 500 xu./1B, OT KOMTO ce Bb3CTaHOBM
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cymaTa oT 2 150 xun.nB., a Ao Kpas Ha 2023r. ce o4yakBa Aa 6bae Bb3CTaHOBEHa M OCTaHasaTa YacT OT aBaHca.

8. TbPTOBCKU U APYITN BSEMAHUA

30.06.2023 31.12.2022

BGN’000 BGN’000

BsemaHuAa oT KAneHTH 11 5
Ob6e3LeHKa Ha B3EMAHMA OT KANEHTU (3) (3)
B3emaHua no npefoCcTaBeHM rapaHUMm C HEHACTBNUA NALENXK 73 59
[aHbK gobaBeHa CTOMHOCT 32 Bb3CTaHOBABaHE - 644
Pa3xoau 3a 6bvaeLwm nepmogm 2 -
MnaTeHn dpaKkTypu, OTPaseHn B cnesBallo Tpumecedne 9 -
0O6wwo, B TOBa UUCNO: 92 705
Texkywm 92 705

Bbpxy B3emaHuATa Ha [pynata HAMa yuypeaeHn 3a103W.

MNpeay npuemaHe Ha HOB KAWEHT, [pyKecTBOTO MpaBW NPOyYBaHE 3a KPeaUTHUTE KayecTBa Ha eBeHTyanHus b6baely,
KNMeHT. B poroBopute 3a npogaxkba ca 3anerHanu ycnosusa, KOWUTO FapaHTUpaT CBOEBPEMEHHOTO CbbupaHe Ha
B3eMaHMATa.

3a obesueHeHNTe B3eMaHWA ca NpeanpueTy 4eicTBUA No NPUHYAMTENHO CbbUpaHe Ha Te3N CyMM Ypes YacTeH cbaebeH

M3NbAHUTEN Ha 6a3a U3NMBAHUTENHU IUCTOBE.
B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHA/IM3 Ha TbPrOBCKUTE M APYIM B3eMaHUA:

CHEeHacTbNUA  NPOCPOYEHM MPOCPOYEHM MNPOCPOYEHU MPOCPOUEHM

30 fOnm 2023 nagex A0 6 m. or6p012m. otrlpo3r. Hap 3r. O6wo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHua oT KAneHTH 8 - - - - 8
B3emaHusa no rapaHuum 73 - - - - 73
MpegnnaTteHn dakTypu 9 - - - - 9
Pa3xoau 3a 6baewm ) i i i i )
nepnoau
O6uwo 92 - - - - 92
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

30.06.2023 31.12.2022

BGN’000 BGN’000

MapuyHK cpeaTcBa Ha Kaca 1 1
MapuyHKn cpeacTBa B pasnnalLaTeHM CMETKHM 59 163
[MapuyHKU cpeacTBa OT HEMOAYYEH ANBUAEHT OT AKLMOHEPKH 65 -
O6wo 125 164

Kbm 30 FOHM 2023r. apy:KectBaTta oT [pynaTta ce obcayKBaT, KaKTo ciefBa:

- 3a AkTtmB Mponbptuc AACUL, - ot Tekeum baHk A/l — 6aHKa-aenosuTap.
- 3a AKtuB CbpBcun3 EOO/L — ot Tekemm bank ALL



10. COBCTBEH KAMUTAN

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
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30.06.2023 31.12.2022
BGN’000 BGN’000
OcHoseH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun OT eMUcUKN (pasnnMKa Mexay eMUCUOHHA U HOMWHaNHA CTOMHOCT Ha 473 473
€MUTUPAHU aKLuUK) 1 obLm pesepsu
Pe3eps oT nocnegsawm OLEHKU Ha HEABUXNMU UMOTH 414 414
HepasnpeaeneHa neyanba oT MMHaNM nepmoam 5510 3549
HenokpwuTa 3ary6a oT MMHann nepmoamn (2403) (2403)
Tekywa neyanba/ (3aryba) 2 566 1961
06uwo 26 288 23722
11. 3AAb/IXKEHMA NO BAHKOBU KPEOUTU
30.06.2023 31.12.2022
BGN’000 BGN’000
3aabaKeHua No AbarocpoyeH 6aHKOB KpeauT 1410 1500
3a4b/IKeHMs No KpaTKocpoyeH 6aHKOB KpeauT - 640
3a4b/IKeHUs No KpaTKocpoyeH 6aHKOB KpeauT-oBbpApadT 7 600 -
O6uw,0, TOBa Yncno: 9010 2140
HeTekywm 8920 1320
Tekywm 90 820

OTnycHaTUTe cpeacTsa ca M3Mnoi3BaHK 3a NpuaobrBaHe Ha HeABMXUMM MMOTH, 060COEHU B ApYyXKecTsa. [pyKecTsoTo e

MMNOTEKMPANO MMOTHM KaTo obe3neyeHne No NpPesoCcTaBeHUA KpeauT.
11.1 Ycnosus u 2paghuk Ha uznaauwjaHe

YcnosuATa No 3aemuTe ca NpeacTaseHu B Ceggaliarta Tabavua:

30.06.2023 31.12.2022
BGN’000 BGN’000
Banyra NnxseH % Napex
HomuHanHa banaHcoBa HomuHanHa banaHcoBa
cToHOCT cToHOCT cToiiHOCT cToiiHOCT
PNINKKK + HapbaBKa oT
CTaHZapTeH KpeauT BGN 12.2031r. 1410 1410 1500 1500
1,41%, He no-manko ot 2,2%
P/INKKK + HapgbasKa oT
CraHgapTeH KpeauT BGN 09.2023r. - - 640 640
1,41%, He no-manko ot 2,2%
CraHOapTeH KpeauT- P/INKKK + HapgbaBKa oT
BGN 01.2033r. 7 600 7 600 - -

osbpapadT 1,41%, He no-manko ot 2,2%

11.2 PasHeHue Ha U3MeHeHUAMa Ha 3a0baXeHUAMd, npousmuyauju om puHaHcosu deiiHocmu.

TabaunuaTa no-4ony NpeacTaBa AeTalan 3a NPOMEHUTE B 3a4b/IXKEHMATA HA APYIKECTBOTO, Bb3HMKBALLM OT GUHAHCOBM

OEWHOCTU, BKAOYUTENHO NAPUYHUN U HEMAPUYHM NPOMEHN. 3a4b/IXKEHMA, Bb3HUKBALLM OT GMHAHCOBM AENHOCTM Cca Te3M,

3a KOUTO Ca OTYETEHU NaAPUYHU NOTOYU NN B 6bp.eu.|,e e Mma napuyHn noToun, npeacraseHn 8 OTyeTa 3a NapUYHUTE

NnOoTOUMN, KaTO TakKnea OT d)MHaHCOBM ,CI,EVIHOCTVI.

01.01.2023r. NonyyeHun
napu4Hun

norouu

BGN’000 BGN’000
2140 7 600

Moracenu 31.03.2023r.
napu4Hun
norouu
BGN’000 BGN’000
730 9010
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3a4baKeHna No Noay4yeH
CTaHOapTeH Kpegut

2140 7 600 730 9010

12. 3SAAB/TKEHNA NO OB/IMTALUOHEH 3AEM

AkTuB Mponbptnc AACUL nma 3agbaeHne no obauraumoHeH 3aem. Mpes 2022r. emmTtnpa 30 000 /Tpuaecet xmnaau/
6poa 6e3HaNNYHN, MOMMEHHU, CBODOAHO NPEXBbPAAEMU, IMXBOHOCHU, 0be3neyeHn, HEKOHBEePTUPYEMU, OBUKHOBEHM
obanraumm, cbe cnegHUTE NapameTpu:

O6l1a HoMWHaAHA CTOMHOCT Ha 0bauraumMoHHua 3aem: 30 000 000 BGN. /TpuaeceT munmoHa nesa/;

0612 eMUCMOHHA CTOMHOCT Ha o6uraumoHHMa 3aem: 30 000 000 BGN. /Tpuaecet munmnoHa nesa/;

HommnHanHa ctonHocT Ha eaHa obanraumsa: 1 000 /xunana/ nesa;

EmMcMOHHa cTOMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ nesa;

Cpok (MatyputeT) Ha obauraumoHHus 3aem: 9 /aeset/ roguHun (108 meceua), cuMTaHO OT AaTtaTa Ha CKAKOYBaHE Ha

3aema (M34aBaHe Ha eMUCUATA) C YETUPU TOLAUHM FPAaTUCEH Nepuos;

AmopTM3aumsa Ha rnasHuuata: lbpsa, BTOpa, TpeTa M 4YeTBbpTa roguHa — rpatuceH nepuog 6e3 noraweHua no

rnaBHMUaATa.
OT netaTa A0 AeBeTaTa roguvHa - Be NaallaHmA no rnaBHMLaTa, BCAKO Ha cTolHocT 3 000 000 (Tpu muanoHa) ns.

JlnxBa: nnasaly IMXBEH NPOLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR + HagbasKa ot 1.00 %, HO He no-masnko oT 4.00
% 1 He noseye OT 6.50 %, Npu NnxBeHa KoHBeHUMSA ISMA — peaneH 6poit AHM B Nepuoga KbM peaneH 6poit aHu B
roanHata (Actual/365L, ISMA — Year). CtoliHOoCTTa Ha 6-mecedHus EURIBOR 3a BCeKM luecTmecedeH nepuog, cneg
MbpBMA, Ce B3eMa KbM gaTa npeaxoxgawa c 3 (Tpu) paboTHM AHM gaTaTa Ha CbOTBETHOTO JIMXBEHO/rMaBHUYHO
nnalaHe. 3a NbPBUA WECTMECeYeH Nepuos ce B3ema CTOMHOCTTa Ha 6-meceuHna EURIBOR 3 (Tpu) paboTHU gHW npean
€MUTMPAHETO Ha 06AUraLMOHHUA 3aem;

MNepuroa Ha IMXBEHOTO NalLaHe: Ha 6 meceua — 2 MbTU FOAULLHO;

OuaKkBaHWUTe NaawaHuns 3a amxeum npes 2023 r., Ha 6a3a 3% 6-meceueH EURIBOR ca 1 200 xun.nB. O4akBaHUTE U3XOAALLUM
noTouW, NPM MOKayBaHe Ha MAaBaLLMA NUXBEH MPOLLEHT ca NpeacTaBeHu B T.27 YnpasieHUe Ha GUMHAHCOBUA PUCK -
JNINXBEH PUCK.

HauvH Ha M3BbPLIBAHE HA JIMXBEHOTO NJallaHe: PasMepPbT Ha IMXBEHOTO NAallaHe 33 OTAE/HUTE 6-MeceyHn nepuogm

Ce M3yucanABa KaTo NpoCTa /IMXBa BbPXY HOMMHANAHATa CTOMHOCT Ha MPUTEXKaBaHWTE 06/aMrauuu, CbOTBETHO BbPXY
rNaBHMLATA, 32 OTAENIHWUTE 6-MeceyHn Neprmoam, NPy 3akpbrasBaHe A0 BTOPUA 3HAK Cel AeceTMyHaTa 3anetasn. Bcuyku
JINXBEHM W TNAaBHUYHW MAAWAHMA, ObXUMK 33 eaHa 06auMraumsa ce M3BbpLBaT B /iesa. paBo 4a NOAyYaT FABHUYHU U
IMXBEHM MaWaHMA umaT obauraumMoHepuTe, BMNUCaHW B KHWrata Ha obsuraumoHepute, BogeHa oT ,LeHTpaneH
penosutap” ALl, 1 (eanH) paboTeH AeH Npeau AaTaTa Ha CbOTBETHOTO JIMXBEHO MJallaHe, CbOTBETHO 3 (Tpu) paboTHM
OHW npegu patata Ha NOCNEAHO /IMXBEHO/rNaBHMYHO MJialaHe, KOeTo CbBnaga C MbiHWA NageX Ha emucuaTa.
MNawaHeTo Ha J/IMXBUTE, CbOTBETHO [/IaBHUYHMTE MIAWAHUA NO O6/MrauMOHHMA 33aemM LWe Ce M3BbplBaT 4vpes
»LeHTpaneH aenosutap” Al, CbrnacHO CKAKOYEH AOMOBOP.

Llen Ha 06/1MraumoHHMA 3aem: CpeactBata oT 06J1MraLl,VIOHHVIF| 3aem e 6bﬂ,aT M3N0N3BaHWU 3a NOKpMBaHe Ha pa3xoauTe

no eMUCUATa, NOoracABaHe Ha TeKywWu 3aab/1KeHUA U B CbOTBETCTBME C TeKywaTa WUHBECTUUMOHHa CTpaTerna Ha
eMUTEHTa c1:o6pa3Ho nputexkaBaHma ot [py)KecTBOTO AuueH3. UHBeCcTUUMOHeH cboxyc Ha eMUTeHTa Lue 6'bLI,aT
rIpMﬂ,06VIBaHMFITa Ha HeABUXUMU UMOTU U peaIM3npaHETo Ha noTeHUMnaaHn MHBECTUUUNOHHU MPOEKTU, BKAKOYUTENTHO

ypes npugobusBaHe Ha AANOBU y4acTMa B CNeunannsnpaHm apy»xKecrea cbrnacHo 34CMNMLAC



Ob6esneyenue: 3acTpaxosaTesiHa noamua.

AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem

30 HOHU 2023e.

Mo ckntoyeHaTa 3acTpaxoBaTesiHa Noauua 3a obesneyeHme Ha o6 AMrauMOHHUA 3aem OYaKBaHUTe naalaHma npes 2023r.

Bb3/M3aT Ha 143 xun.n..

13. 3BAAB/TKEHNA 3A AUBUAEHTU

AvBuaeHT oT neyanba 3a 2021r.

HenotbpceH aneuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU
CMETKM, 6e3 MHBECTULMOHHM NOCPeaHULM

HenoTtbpceH anBuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHM
CMeTKM, 6e3 MHBECTULMOHHN NOCPeaHULM

O6uwo

30.06.2023 31.12.2022
BGN’000 BGN’000

- 2137

65 -

1 1

66 2138

Mpe3 mecew, KOHKM 2023r. AkTuB MponbpTtnc AACULL npeBege Ha LleHTpaneH aenosutap AL uanata cyma Ha SbKUMUA

OMBUAEHT OT neyanbata 3a 2021r. — 2 137 xun.ne. LleHTpaneH aenosutap ALl BbpHa no cneunasHa CMeTKa Ha

Apy»ectBoTo B Tekcum BaHk ALl cymaTa Ha AMBUAEHTA, Ab/KUM Ha akUuMoHepyn 6e3 MHBECTULMOHHWN NocpeaHULM.

PeabT 1 ycnosusATa 3a U3NaLWaHETO Ha TO3U AMBMAEHT € ONWCaH B CaiiTa Ha ApPYKeCTBOTO.

Cnepz nstnyaHe Ha 5 (neT) rogMHKM OT gataTa Ha B3MMaHe Ha pelleHUeTo 3a pasnpesensHe Ha AMBUAEHT HEMOTbPCeHaTa

CyMa Ha AnBngeHTa ce Nnpu3HaBa Ha npuxoa.

14. TbPFOBCKM U APYITUN 3AAB/TKEHUA

3a4b/IXKEeHUA KbM 4OCTaBUMLM

3a4bKEeHUA KbM KAWEHTU NO NPeaoCcTaBeHn aBaHCH
3aabAKeHUn, CBbP3aHM € NepcoHana (3annaTv U OCUrypoBKM)
OdaHbuHu 3aabaxkenus (OA0C n mecTHU AaHbLK)

Mony4yeHU rapaHLMK No 4OroBOPU 3a Haem

HauuncneH pasxog 3a anxea no obaurauma

Mony4yeH 3aem OT AbLLEPHO APYXKECTBO

O6uwo, ToBa uncno:

Tekywwu

15. npnxoau

Mpuxogyn oT Haemum
Mpuxoamn ot ob6cny:keaHe N Ap Oxu Kanutan 3 AACUL,
Mpuxoamn ot Nnpoaarkba Ha HeABUKMMU MMOTH

OT4eTHa CTOMHOCT Ha NPOAALAEHUTE UMOTU (aKTUBM M MaTepUaHK
3anacu)

30.06.2023 31.12.2022
BGN’000 BGN’000
6 22
138 -
14 4
156 1
22 22
674 80

750
1760 129
1760 129

AHyapu — FOHK 2023

Anyapu — FOHK 2022

O6wo

BGN’000 BGN’000
127 108

9 9

- 128

- (155)

136 90

B npuxogute e HanpaBeHa BbTPELWHOrpynoBa eMMMHaALMA Ha MNPUXOAUTE OT Bb3HarparkgeHue Kbm O6C}'IY)+(BaLLI,O

APYXKecTBO B pasamep Ha 17 xun.ns.



AKTUB MNMPOIMBPTUC AQCNL

KoHconudupaH ¢puHaHcos omuem

16. NPOMAHA B CNPABEAJ/INBATA CTOMHOCT HA MHBECTULMOHHUTE UMOTH

Mpuxoam OT NPOMsAHa B CnNpases/MBaTa CTOMHOCT

Ha MHBECTULMOHHUTE UMOTU

Pasxoau oT oT npomsAHa B cnpaBegmBaTa CTOMHOCT

Ha MHBECTULMOHHUTE UMOTU

O6uwo

17. PA3XO4U 3A MATEPUA/IN

FOpMBO M pe3epBHM YaCTU 3a aBTOMOBUIM
Oduc KoHcymaTnem

O6uwo

18. BbHWWHN YCNYTH

Pa3xoau 3a TaKCu M YIEHCKKU BHOC

MecCTHU faHbUM 1 TaKen

Pa3xoau 3a 3aCTPaxoBKN HAa MHBECTULMOHHN MMOTHU
MN3roTBAHe Ha Nas3apHu OLLEeHKMN

Pasxoau 3a Takcu no KpeauTtu

HOpranyeckn n KOHCYNTaHTCKU yCAyru

CyeToBOAHO ob6cny:kBaHe N Ap [xku Kanutan AACUL,
Bb3HarparkaeHne MapKeTMmenkbp

OANTOPCKKM ycayrn

Pasxoau no obavraumm

Takcu 6aHKa-genosuTap

Pasxoan no oxpaHa

Pasxoau 3a aboHameHTHO o6cny>+<BaHe

Apyrun pasxoau
O6wo

Anyapu-tOHun 2023
BGN’000

3482

(1)

30 HOHU 2023e.

AHyapu-tOHu 2022
BGN’000

3481

Axnyapun-tOHn 2023
BGN’000

(1)

AHyapu-tOHK 2022
BGN’000

(1)
(1)

(1)

(2)

AHyapu-tOHu 2023

AHyapu-tOHu 2022

BGN’000 BGN’000
(18) (6)
(95) (64)
(2) (2)
(3) (2)
(40) -
(9) (6)
(6) (5)
(2) (2)
(2) (2)
(96) -
(3) -
(4) -
(5) (2)
(4) -

(289) (91)

B pasxoauTe 3a BbHLWHW YCAYTM € HanpaBeHa BbTPELWHOrpynoBa eNMMMHALMA Ha pasxoguM 3a Bb3HarpakaeHue Ha

06CYKBALLO APYKECTBO B pasmep Ha 48 Xun.ns.



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 HOHU 2023a.

19. PA3XOAU 3A Bb3HATPAXXAEHUA U 3ANNIATU

AHyapu-tOHuK 2023

AHyapu-tOHK 2022

BGN’000 BGN’000
Bb3HarpaxgeHus u 3annatm (51) (37)
Pa3xoam 3a coumanHo ocurypasaHe (6) (6)
06wo (57) (43)

20. APYIH PA3XOA4U

AHyapu-tOHu 2023

AHyapu-tOHu 2022

BGN’000 BGN’000
HanoxeHa CaHKUumnA ( 14 ) -
O6uwo (14) .

21. PMHAHCOBM PA3XOA4U

AHyapu-tOHu 2023

Anyapu-tOHun 2022

BGN’000 BGN’000
Nnxea no gorosop 3a 6aHKOB KpeauTt (93) (18)
JNnxsa /HauncneHa/ no obaurauma (595) -
Jlnxsa no NosiyyeH 3aem OT AbLUEPHO APYKeCTBO (2) -
O6wo (690) (18)

22. CAENKU CbC CBbP3AHU IULA
Cebp3aHu nua ¢ Mpynara ca akumoHepuTe:

° Kntoyos pbKOBOAEH NepcoHan:

- leopru Unnes HanbaHTCKM — n3nbaHUTENEH YieH Ha CL Ha AKTus Mponbptrc AACUL,

- Wnua NoppgaHos LiBeTkoB- uneH Ha C[ Ha AkTuB MpombpTuc AACUL,

- UsetaH Aumuntpos Npuropos- yneH Ha C[ Ha AKTus MponbpTtnc AQCULL

- Kpacumupa AHrenosa MNaHanotoBa — ynpasuten Ha Aktns CbpBucus EOO/

BbBHGZPGJKdEHUﬂ HA Karo4voeuA ynpaesieHCKU nepcoHan

Bb3HarpaxaeHMeTo Ha KN0YOBMA YNPaBAEHCKM NepCcoHan, BKAYUTENHO OCUTYPUTETHN BHOCKM, € KaKTO cneaBa:

Anyapu-tOHun 2023

AHyapu-tOHu 2022

BGN’000 BGN’000
Bb3HarpaxaeHua 1 0CUrypoBKU (42) (30)
06wo (42) (30)

YcnoBuATa, NpY KOMUTO Ca M3BbPLUIBAHM CAE/KUTE, HE Ce OTKNOHABAT OT Ma3apHUTE LEeHM 3a No406eH BUA CAEKN.

23. A0XO0A4 HA AKUUA



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
30 HOHU 2023a.

AHyapu-tOHK 2023 Anyapu-tOHuUT 2022

BGN’000 BGN’000

durHaHCOB pe3ynTaT B Xu. 18 2 566 (65)
Bpoit akuum (xun.) 2192 2192
Joxopa Ha akuma B neBa 1.171 (0.003)

24, YNPABJIEHUE HA PUHAHCOBUA PUCK

B xopa Ha obuyaliHata cu AeirHocT pynata moxe Aa 6bae M3N0XKeHa Ha pasnuMyHuM GUHAHCOBWM PUCKOBE, KOUTO
BK/IIOYBAT: Ma3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IUXBEH PUCK U APYT LEHOBU PUCK), KpeaUTEeH PUCK U NUKBUAEH
PUCK.

O6wWwoTo ynpaBneHWe Ha puUcKka e GOKYCMpPaHO BbPXY TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GUHAHCOBM nNasapu M 3a
nocTMraHe MUHUMWM3UPAHETO Ha MOTEHLUMANHUTE OTpULATENHU edeKTH, KouTo Buxa MOraM Aa ce OTpasAT BbPXy
bVHaHCOBUTE pe3ynTaT U CbCTOAHME HA A PYMKECTBOTO.

Tekywo ¢duHaHCOBUTE pUCKOBE ce UAEHTUPUUMPAT, U3mepBaT M HabnoAaBaT C NMOMOLLTA Ha Pa3/IMYHU KOHTPOJHU
MexaHW3Mn, BbBeAeHU 33 Aa ce onpeaenaT afleKBaTHU LeHU Ha yCayruTe, NpeaoCcTaBAHU OT APYKeCcTBOTO, Aa Ce OUEeHAT
aeKBAaTHO nNa3apHUTe o6CTOATENCTBA HAa W3BLPLIBAHWUTE OT HEFrO WHBECTULMM M dopmuTe Ha MNOALbPYKAHE Ha
cBobOAHUTE NMKBUAHM cpeacTBa, 6e3 fa ce AOMNYyCKa HEOMNPaBAaHA KOHLEHTPALMA Ha AaEH PUCK.

MNo-gony ca onucaHW pasanyHUTE BUAOBE PUCKOBE, Ha KOUTO € M3NOXNEHO APYXecTBOTO MPWU OCbLUeCTBABAHE Ha
onepauuuTe My, KakTo U Bb3NPUETUAT NOAXO0A NP YNPaBAeHUETO HA Te3U PUCKOBeE.

24.1.Ma3apeH pUcK

Ma3apeH e pUCKbT, Ye cnpaBes/iMBaTa CTOMHOCT UAM BbaelmTe NApUYHN NOTOLM Ha JaLEeH aKTMB Le BapupaT nopagu
NPOMeHM B NasapHUTe UeHU. Na3sapHUAT PUCK ce CbCTOW OT BaNyTeH, INXBEH U APYT LLeHOBU PUCK.

BanyTteH puck

[py>KecTBOTO He e U3/I0KEeHO Ha Ba/NyTeH PUCK, 3allOTO OCHOBHO HErosuTe onepauumn n cAeku ca AeHOMUHUPaAHU B
6brapcku 1eBa n/mam eBpo, SOKONKOTO N1EBBT € ¢ PUKCUPaH Kypc CPAMO eBPOTO MO 3aKOH.

JlnxseH puck

JInxBeHuTe 3agb/IKEHMA NO eMUTUpaHaTa 0b6/mraumsa ca M3N0XKEHU Ha PUCK OT nNpomsaHa Ha 6-mecedyeH EURIBOR.
JINXBEHUAT NPOLLEHT € N/aBall, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagb6aska oT 1.00 %, Ho He no-manko ot 4.00

% 1 He noseyve oT 6.50 %. CnepBawara Ta6nwu,a NOKa3Ba BapMaHTU Ha INXBEHM NAaWAHWA NPU NPOMAHA B 6-meceveH

EURIBOR:
Adama Ha auxeeHo nnawjaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.06.2023e. 598 748 898 898
07.12.2023e. 602 752 902 902
07.06.2024e. 600 750 900 900
07.12.2024e. 600 750 900 900
07.06.2025e. 598 748 898 898
07.12.2025e. 598 748 898 898
07.06.2026e. 598 748 898 898
07.12.2026e. 598 748 898 898

LleHoBM puck

LpyKecTBOTO e U3/10XKeHO Ha LLeHOBU PUCK, NPOMU3TUYALLY, OT NPOMEHUTE B Na3apHUTE LLeHM Ha HeABUXKMMUTE MMOTHU.



AKTUB MPOMbPTUC AACNL
KoHconudupaH ¢puHaHcos omuem
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24.2 KpepguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAUEHTUTE U APYrUTe KOHTPAreHTU Ha APYXKEeCTBOTO HAMA Aa 6bAaT B
CbCTOAHWE Aa M3NNATAT U3UANO M B OOMYAHO NpenBUAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMW MO AEMN0O3UTH,
TbProBCKWU U ApYyrK B3eMaHunA. OCHOBHUTE GUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTENM HA KPEAUTEH PUCK Ca MapPUYHU
cpeacTBa B 6aHKOBM CMETKM (TeKyluM), B3eMaHUA OT KAMEHTU M APYrU KPaTKOCPOYHWM B3emaHua. Cbbupaemoctra u
KOHLLEHTPaLUMATa Ha B3EMAHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbFIACHO YCTaHOBEHATA
NONINTUKA Ha APYXKeCTBOTO. 3a LenTa exeaHEeBHO ce MpaBu nperaes Ha OTKPUTUTE MO3ULMW MO KANEHTU, KAKTO U
Nnosly4eHUTe NOCTbMN/IEHMUA, KaTo Ce U3BBPLUBA PaBHEHUE MU aHANU3.

B3emaHuATa OT KAMEHTU Ca NPeACTaBEHU B OTYETa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pa3Mep, cneq npucnagaHe Ha
HauncneHnTe obe3LEeHKM NO CbMHUTENHN U TPYAHOCHOMpPaeMn B3emMaHuA. TakmBa obe3LeHKM ca HanpaBeHU KbAETO U
KoraTo ca 6unun Hanuue cvbutua, ngeHTUdUUMpawLm 3arybm ot HecbbMpPaemocT CbrIacHO NPeaULLIEH ONUT.

banaHcoBaTa CTOMHOCT HAa GMHAHCOBUTE aKTUBW NPEACTABAABA MAaKCMMaNHATA KPeauTHaA eKCno3nums.

TbproBCKU U Apyru B3emaHus

EKkcnosmumaTa KbM KpeanTeH pUCK e B pe3yaTaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKN Ha OTAENHUTE KNNEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaf B MKOHOMMUYECKUTE MOKa3aTeNu B CTpaHaTa, Tbl KaTo Te3n GakTopu morat
[ OKaKaT B/IMAHUE BbPXY KPeAUTHUA PUCK. BCUUKM NpUXOAM Ha APYMKECTBOTO Ce Ab/XKAT HAa NoAMnNUcaHWU TbProBCKM
[OroBOpM 3a OTAaBaHe Ha MHBECTULMOHHM MMOTM MOA Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLEHTpauua Ha
KpeauTeH PUCK.

PbKOBOACTBOTO Ha ApPY)KECTBOTO CK/KOYBA A0OrOBOPWU C KAMEHTW, OOMKHOBEHHO 3a Mepuos Mo - AbAbl OT efHa
dUHaAHCOBa roguHa WM Npu3HaBa 3arybu oT obesueHKa 3a Te3n KaumeHTU. Mpu HabnogeHWeTo Ha KPeauTHUA PUCK
KJAMEHTUTE Ce FPynMpaT No KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOUYUTENHO U Janun Te ca GU3UYECKO MU IOPUANYECKO
nuue, Bpemesn npodun, Nafex v CoblLecTByBaHe Ha NpeguHn GUHAHCOBM 3aTPYAHEHUA.

JpyxecTBOTO Hauncnasa obe3LeHKa, KOATO NpeaCcTaBAABA HeroBaTa NPMBAM3UTENHA OLLEHKa 33 Bb3HUKHaAM 3arybu no
OTHOLUEHWE Ha TbPrOBCKMTE N APYTU B3EMAHMUA.

Mapu u napuyHu ekeusaneHmMu

[pyecTBOTO pasnosara ¢ napy v napuyHu eksmsaneHtn kbm 30 KOHuM 2023r., Bb3/mM3awm Ha 125 xun. nesa
(31.12.2022: 164 xun. neea), KOeTo NpeAcTaBAfABa MaKCMMaAHaTa UM KpeauTHa ekcnosuuus. MapuTe n napuyHUTe
€KBMBA/NIEHTM ce HaMMUPaT B 6aHKOBU U GUHAHCOBU MHCTUTYLIMK, OLEHABAHM NO nociegHa MHGOPMALMA OT CbOTBETHUTE
6aHKM c ( BBB-)

24.3.J/lukBuaEH pUCK

JINKBUOHUAT PUCK ce M3pa3faBa B HeraTMBHATA CUTyaLMA APYKECTBOTO Aa He Obae B CbCTOAHME Aa MOCPeLLHe
6€e3yC/I0BHO BCUMYKM CBOM 33aOb/IKEHUS CbrNacHO TexHUsA MageX. To npoBeX4a KOHCepBaTMBHA NOAWUTMKA MO
ynpaBneHne Ha AUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPrKAa ONTUMANIEH IMKBUAEH 3anac Napu4HW CPeacTsa U
nobpa cnocobHOCT Ha ¢MHaHCMpaHe Ha CTOMaHCKaTa cuM  AeMHocT. TeKywo MaTypuTeTbT U CBOEBPEMEHHOTO
OCbLUECTBABAHE HA N/AlLAHMATA ce cneau OT GUMHAHCOBMA OTAE/N, KAaTO ce MoAAbpiKa exegHeBHa MHobopmauuma 3a
HA/IMYHUTE NAPUYHM CPEACTBA M MpeacToAlmMTe naalwaHua. CBoboaHUTe cpeacTBa ca MHBECTUPAHW B KPATKOCPOUHMU
[EeN03UTU NPU NOAXOAALLN IUXBEHW PABHULLA.

[pyKecTBOTO ynpaBasBa JIMKBUAHUA PUCK Ype3 NOAAbPXKAHE Ha afleKBaTHU pe3epBu, BaHKOBM 06SeKUYEeHUA U pe3epsu
33 3aeMu, KaTo HemnpeKkbCHaTo HabntogaBa NPOrHO3HUTE U PeasHUTE MAaPUYHKU NOTOLM, KAKTO U Ypes3 CbyeTaBaHe Ha
npodunn Ha nagexa Ha PUHAHCOBUTE aKTUBM M NACUBMU.

24.4. YnpaBneHue Ha KanuUTanosBuA pUcK

OcHoBHaTa Uen Ha ynpaBAeHMEeTO Ha KanuTana Ha APYXKeCTBOTO € Ja Ce ocurypu cTabuneH KpeauTteH peVITMHF n
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KanuTtasoBW MoKasaTenu, C ornes Npoab/KaBawoTo GpyHKLUMOHMpPaHe Ha BMU3Heca M yBenMyaBaHe Ha CTOMHOCTTa My 3a
akuMoHepuTe. [lpy»KecTBOTO yNpaBAsBa Kanutajaosata Cu CTPYKTypa M A U3MeHs npu HeobxoaMmocT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE YCN0BUA. [lpy»KecTBOTO C/iean nasapHaTa CU KanuTanmsaums, KOATo MMma MPAKo BAMAHWE
BbPXY CTOMHOCTTa My 3a aKuuMoHepuTe. OCBEH TOBA APY!KEeCTBOTO C/leM HUBOTO HA COBCTBEHMA KanuTa, NpuUBAeYEeHNUTe

cpeacTtBa, CbOTHOLWEHKME NpMuBAeYeHU CpeacCTBa KbM cobcTBeH Kanutan, KakTo N CbOTHOWWEHNETO MMOTU KbM cobcTBeH

Kanutan.
30.06.2023 31.12.2022

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
[MpeoueHbYHM pe3epBu 414 414
MpemuniiHn pesepsu 473 473
®PurHaHcoB pesyaTart 5673 3107
06,0 cobcTBeH Kanutan 26 288 23722
MNHBeCTUUMOHHU nMmoTu (MpunoxkeHue 3) 36 656 29 764
3aabaKeHun 40 836 34 407
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHUA KbM cOBCTBEH KanuTan) 1.55 1.45
MmoTn KbM cobcTBEH KanuTan 1.39 1.25

25. CbbUTUA CNEL OATATA HA BAJZTAHCA
Cnep, Kpas Ha OTYETHWA NEPUOA, Ca HACTBMUAU CAegHUTE CbOUTUA, KOUTO BMXa MOIIN Aa OKaXKaT CbLLECTBEHO BAUAHUE
BbPXY UMYLLECTBEHOTO 1 GUHAHCOBOTO CHCTOAHME Ha APY¥KeCcTBOTO B ObaeLye:
e Cnpotokon N2 40 ot 27.07.2023r. CbBeTbT Ha AMPEKTOPUTE Ha bbarapcka ¢oHgoBa 6opca ALl B3e pelueHue 3a
[onyckaHe Ao Tbprosma Ha CermeHT 3a 0b6auraumm Ha OcHOBHUMA nasapa BSE, emucua ob6auraymm c ISIN kog,
BG2100019228, emucmnoHHa ctonHcT 30 000 000 /Tpuaecet muamoHa/ nesa. Ha emuncuaATta e npucsoeH 6opcos

Kog AKTB. [laTaTa Ha BbBeXKgaHe Ha Tbprosma e 01.08.2023r.

26. U3ABJIEHUE BbB BPDb3KA ¢ KoHdauKTa B Penyb6aunka YkpaitHa

KbM MOMEHTa e HasnLe M30CTPeHa NoAUTUYECcKa 06CTaHOBKa MO OTHoWeHMe Ha PyckaTta Pepepauma u octaHanusa cBsT,
BbB Bpb3Ka C npeanpuetata OoT HeA BOeHHa onepaumsa cpeuwy Penybnuka YkpanHa. Cneg CALL nupepute Ha EC
NMOCTUTHAXa KOHCEHCYC 3a HanaraHe Ha 6esnpeLefeHTHU MKOHOMUYECKM caHKumK cpewty Pyckata ®Pepepauma 3apaam
odaH3muBaTa Ha pyckuTe cunun. CuTyaumsaTa foBefe A0 PA3KO MOCKbMNBAHE Ha OCHOBHATA FPYMu CYPOBWMHW: NPUPOAHMUA
ras, neTpoabT (CbWMAT 4OCTUIHA cBOA BpbX oT 2014 r. - Hag 100 gonapa), Ha XpaHUTEIHUTE CYPOBUHM - NILEHULA, COoA,
KaKTO M Mo OTHOLWeHWe HopcoBuMTe LEHN HA NPOMU3BOACTBEHUTE METANN.

BOEHHUAT KOHOAUKT Mexay Pycua u YKpaiHa e cbbuTme, KOETOo Le NPOoAb/IKN 43 OKa3Ba U3KNHOUYUTENHO OTPULLATENHO
06O Bb3AENCTBME BbHPXY €BPOMEMCKaTa M B MO-Masika CTeneH BbpXy CBETOBHATa WMKOHOMMKA Npe3 cineagawiute
rogvHW, OOpU W NpU MNpUemaHe Ha XunoTesaTa 3a NPUKAOYBAHETO My B CpeAHOCpoYeH nnaH. B cnepctsve Ha
KOHGNMKTa Bb3HWKHAxXa MHGNAUMOHHM NPOLLECU U CE CTUTHA A0 HamasABaHe pasmepa Ha MHBecTULMKUTE. TOoBa OT CBOA
CTpaHa gosefe A0 Npobiaemu CBbP3aHU CbC CbOMpPaemMOCTTa Ha B3eMaHWATa. HapylweHuTe Bepurn Ha [AOCTAaBKM B
cneacteve Ha rnobanHata naHgemusi COVID-19 6sAxa ycuieHM HeraTMBHO OT KOHQ/IMKTa. BbBegeHute ¢puHaHCOBU
CaHKUMKM Ha Pycusa npeamnsBuKaxa 3aTPYAHEHUA B MHOTO CEKTOPWU Ha MKOHOMMKATA. 3acUNEHUAT HerKaHCKM NOTOK KbM
cbcegHUTe Ha YKpalHa cTpaHu, Bbarapusa n octaHanaTa yacT oT EBpona cblwo AONpUHeCe 32 HEraTUBHOTO BAMAHME Ha

TO3U CbaKTOp. He TpﬂsBa Aa Cce U3KIKYBa U Xnnote3aTta KOH¢ﬂMKT'bT Aa Npoab/IXXU A0CTAaTb4HO OAbArTO Bpeme, KaTo ce
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npesbpHE B NOCTOAHEH KOH¢I’IMKT 6€e3 aKTMBHW BOEHHMU AEVICTBMH, KOeTO Ada NMPpOMEeHU 3HAYUTENTHO U ObATOCPOYHO

nasapuTte U MHBECTULMUTE B PETMOHa.

KbM MOMEHTa Ha CbCTaBAHE Ha TO3M MPOCMNEKT EMUTEHTLT HAMA AMPEKTHWU EKCMO3MLMU KbM KAMEHTU OT Pycus u
YKpaliHa n He Tbpnu npak edekT Bbpxy AenHocTTa cu. HesaBMcMmo OT ToBa ropenocodyeHuTe ¢dakTopu moraT aa
pedbnekTpaT 3HauYMTe/IHO BbPXY AeMHOCTTa Ha [pynaTa, OCHOBHO B HEraTMBEH acMeKT, M3Pa3ABall Ce BbB Bb3MOMKHMU
CMYLLEHMA B NAAHMPaHUTE MOCTbMAEHUA, KaKTO Nopagu obLoTo HapacTBAaHETO HAa HECWUTYPHOCTTA U CbLLECTBEHOTO
B/IOWABaHe Ha WMHBECTMUMOHHATA Cpeaa, Taka M BbB Bb3MOXHO 3aTAraHe Ha KpeauTMpaHeTo u/Man nosuleHue Ha

NTNXBEHUTE HUBA.

27. UBABNIEHUE BbB BPb3KA C MPOMEHU B MAKPOUKOHOMMWYECKATA CPEOA

CBeTOBHATa MKOHOMMKA M MKOHOMMKaTA Ha EC Mmaxa CpaBHUTENHO CUAEH pPacTeX npes3 NbpBOTO noayrogue Ha 2022
rogMHa, HO BMCOKATA CTENeH Ha HEeCUIypHOCT, 3HAYWUTENIHOTO MOBULUEHWUTE LEHW Ha EHepruiHuTE CYPOBUHU U
npobnemute c BepuruTe 3a AOCTAaBKa Ce OYaKBa A3 OXNALAT MKOHOMMYECKaTa aKTMBHOCT HayanoTo Ha 2023 roauHa.
CTapTMpanuaT npouec Ha NOBMULIEHWE Ha JIMXBEHUTE MPOLEHTU OT BOAEWMTE LEeHTPanHW 6aHKM, B OTroBOp Ha
WUCTOPUYECKM BUCOKUTE UHONALMOHHU PaBHMLLA, C& OYaKBA AOMNBAHUTENHO Aa OrPaHUYM MKOHOMMYECKUA PaACTEX B

cBeTa M ocobeHo B eBpo3oHaTa npes 2023 roguHa.

Ha 19 Oktompu 2022 r. HauMOHANHMAT CTaTUCTUYECKU MHCTUTYT NyO6AMKYyBa pPEBU3MPAHM penoBe OT AaHHM Mo
HaumoHanHute cmeTku. Cnopes TAX Hal-3HauMTesIHaTa NPOMAHA B OTYETHUTE YMCaa ce oTHacA 3a 2021 roamHa, KaTo
HOMWHaNHaTa cToMHOCT Ha BBIM e no-BMcoKa ¢ 6.3 mApa. /1B., @ peanHusT pacTtexk Ha BBl e peBusmpaH oT 4.2 Ha 7.6%.
Mpe3 nbpsoTo nonyroaune Ha 2022 roguHa BBl Ha bbarapua ce e ysennuun ¢ 4.1% no noctoaHHM UeHu. [pes BTopoTo
nosyrogue ce NPoOrHO3Mpa pacTexxbT Aa ce 3abaBu M 3a UanaTa roanHa aa 6vae 2.9%. BnoweHOTO BLHLWHO TbpCeHE Wwe

OrpaHnYM HapacTBaHETO Ha M3Hoca npe3 2023 roguHa, a pacTexkbT Ha BBl we ce 3abasu go 1.6%.

B cpaBHeHWe ¢ NposeTHaTa NPOrHo3a, PbCTbT B 3aeTocTTa 3a 2022 rogMHa e cblectBeHo HamaneH Ao 0.9%, nopagu
3HAYUTENHO NO-Mankusa BpPol YKpamMHCKM BeKaHLM, KOMTO ce MHTerpmupaxa Kbm Bbarapckus Tpygos nasap. MNpes 2023
rogMHa ce NPorHo3Mpa 3aeTocTTa Aa NPOADBAXKMU Aa HAapacTBa, HO C NO-HUCBHK Temn oT 0.4%, KoeTo we 6vae cnencreune
Ha 3abaBAHETO Ha MKOHOMUYECKMA pacTexk. KoedmumeHTbT Ha 6e3paboTunua 3a 2022 roamHa ce o4akBa ga 6bvae 4.6%, a

npes nepmoga 2023-2025 roanHa Aa cneasa TeHAEHUMA HAa HAManeHue u ga aocturie o 4.2%.

[1pO2HO3HU MAKPOUKOHOMUYECKU noKasamenu

OCHOBHM MaKpPOMKOHOMUYECKU NOKasaTenu OTyeTeHU JaHHU MporHosa

MexayHapogHa cpeaa 2020 2021 2022 2023 2024 2025
CBeToBHa MKOHOMMKa [peasieH pactex, %] -3.00 6.00 3.20 2.70 3.20 3.40
EBponelicka MKoHOMMKa - EC [%] -5.60 5.40 3.20 0.70 2.10 2.20
BanyteH Kypc [w,.4./espo] 1.14 1.18 1.04 0.98 0.98 0.98
LieHa Ha neTpon "BpeHT" [w.4./6apen] 42.30 70.40 100.70 83.60 76.60 72.70
LleHa Ha HeeHeprniHu cypoBuHu [B W.A4., %) 3.30 32.70 8.30 -14.20 -2.00 -1.00
EURIBOR 3m. [%] -0.40 -0.50 -0.20 0.80 1.10 1.00
bbarapua

BBM [mAH. nB.] 120,553 | 139,012 | 161,721 | 173,826 | 186,001 | 197,715
BBIM [peaneH pacTtex, %) -4.00 7.60 2.90 1.60 3.40 3.30
MNoTpebneHne 1.40 6.70 3.80 2.70 3.00 3.00
BpyTo 06pa3yBaHe Ha OCHOBEH KanuTtas 0.60 -8.30 -3.60 4.90 9.50 6.10
M3HOC Ha CTOKM 1 ycayru -10.40 11.00 5.40 1.50 4.80 4.90
BHOC Ha CTOKM 1 ycayrm -4.30 10.90 7.60 3.40 5.50 5.10
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3a6.: Mpu uzeomesaHe HA Npo2HO3aMaA €A U3M0A38AHU cmamucmu4yecku OdHHU, nybaukyeaHu 0o 10.10.2022 2. c

U3KnYeHue Ha daHHume 3a bBI1, nybaukyeaHu Kom 19.10.2022 r. U3TouHMUM M® 1 BHB.

C ornep, BUCOKaTa HECUTYPHOCT B rnobasieH NnaH CblLecTBYBaT peauua pUCcKoBe npes MakpoMKOHOMUYECKaTa
nporHosa. AceH npMmep 3a TOBa e OoT4eTeHaTa rogulHa MHonauua B bbarapus 3a gekemspu 2022 rogmHa Cnpamo
nekemspu 2021 roamHa ¢ 16,9 Ha cTo. PbCTbT Ha TE€3M CTOMHOCTU HagMMUHA BCUYKM MPOrHO3M Ha GUHAHCOBU UHCTUTYLIUMU
33 nocoyeHua nepuosn. CpegHoroguiiHata MHbNaumMA 3a nepuoaa sHyapu - Aekemspu 2022 roamHa cnpAmMo nepuoaa
AHyapu - gekemepu 2021 roaunHa e 15,3 Ha cTo. TpabBa Aa ce oTbenexu, Ye pasriegaHa no meceuy MHGAALMA NOKasBa

TemMn Ha Hama/zieHue.

PbKOBOACTBOTO Ha APYMKECTBOTO CleAM BCUUKM MPOMEHM HA MKOHOMMYECKATa M NoAMTUYEecKa 0bCTaHOBKa U

npeanpuema mepku 3a HamansaBaHe Ha NOTEHLMANHOTO UM HEFAaTUBHO BANSHWE BbPXY APYKECTBOTO.

HacTtoawmaT otyeT e ogobpeH ot CA Ha AkTue Mponbptuc AACUL, Ha 29 AsrycT 2023r.
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